NATIONAL BANK OF CANADA, as
Production Lender and Non-Revolving Lender

Per:  _ oA )

Name: Kristen Ridgeway
Title: Associate
Ct:dl]Cﬂpital P
Per %/ A Ww
Name:
Title: Mark Witlamson
Managing Director and Head

Credit Capital Markets Calgary

Signature Page o the
Twin Butte Energy Ltd. Credit Agreement {Amended and Restated)



HSBC BANK CANADA, as Production Lender
and Non-Revolving Lender

Per:

Name; PAU

Title: /" VICEPRESIDENT

Per: _ !

Name: JEFF LOVESTEAD"

Title: ASSISTANT VICE PRESIDENT
LOAN MANAGEMENT UNIT

Signature Page to the
Twin Butte Energy Ltd. Credit Agreement (Amended and Reslated}




CANADIAN IMPERIAL BANK OF
COMMERCE, as Production Lender and Non-
Revolving Lender

Name: Randy G'gisy«ger

Title: Managmg Db ector
Per: 71__ -
Name: Tarah Masniuk
Title: Director
Signature Page to the

Twin Butte Energy Ltd. Credit Agreement (Amended and Restated)




JPMORGAN CHASE BANK, N.A,,
TORONTO BRANCH, as Production Lender
and Non-Revolving Lender

T8~

Per: -

Name; + ;

Title: _ Dale J. Meger
Executive Director

Per: ' ‘

Name:

Title:

Signature Page to the
Twin Butte Energy Ltd. Cradit Agreement (Amended and Restated)




WELLS FARGO BANK, N.A,, CANADIAN
BRANCH, as Production Lender and Non-
Revolving Lender

Per:
Name: AT
Title: M

Per:
- Name:
Title:

Signature Page fo the
Twin Butte Energy LId. Credit Agreement (Amended and Restaled)




ALBERTA TREASURY BRANCHES, as
Production Lender and Non-Revalving Lender

Per: /
Name: 1= ;
Title: Direct6r Energy
Name: i ‘
Title: Trina Holland

8enior Associate Director

Signature Page to the
Twin Butte Energy Ltd. Credit Agreement (Amended and Restated)




ICICI BANK CANADA, as Production Lender
and Non-Revolving Lender

Per: "

Name: Senlot Vice Presiden

Title: orporate & Commemlal Banking
o Ban;canada

Per:

Name:

Title: Sumit C erjee

AVP, Credit Risk
ICICI Bank Canada

Signature Page to the
Twin Butte Energy Ltd. Credit Agreement (Amended and Restated)




GOLDMAN SACHS LENDING PARTNERS
LLC, as Production Lender and Non-
Revalving Lender

Per: ﬁ/é‘ & é’)("\
Name: Rebecca Kratz~
Title:  Authorized Signatory

Per:
Name:
Title:

Signature Page to the
Twin Butte Energy Ltd. Credit Agreement (Amended and Restaled)
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TO:

DATE:

SCHEDULE "B" to the Credit Agreement (Amended and Restated)
dated January 15, 2016 between Twin Butte Energy Ltd., National
Bank of Canada (as Administrative Agent) and the Lenders
therein named.

Compliance Certificate
COMPLIANCE CERTIFICATE

National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

This Compliance Certificate is delivered to you pursuant to the terms and conditions of
the Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin
Butte Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders
therein named relating to the establishment of a Credit Facility in favour of the Borrower
(as amended, modified, supplemented or restated, the "Credit Agreement"). Unless
otherwise expressly defined herein, capitalized terms set forth in this Compliance
Certificate shall have the respective meanings set forth in the Credit Agreement.

The undersigned, [name], [title], of the Borrower, hereby certifies that, as of the date of
this Compliance Certificate, | have made or caused to be made such investigations as
are necessary or appropriate for the purposes of this Compliance Certificate:

(a) the consolidated financial statements of the Borrower for the [fiscal quarter OR
fiscal year] ending [¢], 20[*] provided to the Lenders pursuant to Section 11.1 of
the Credit Agreemeént were prepared in accordance with GAAP and present
fairly, in all material respects, the consolidated financial position of the Borrower
as at the date thereof,

(b) the representations and warranties made by the Borrower in Section 10.1 of the
Credit Agreement are true and correct in all material respects as at the date
hereof (other than those made as of a specific date), except as had heretofore
been notified to the Administrative Agent by the Borrower in writing;

(c) as at [date of fiscal quarter end] the Current Ratio was: , as evidenced
by the calculations of this ratio as attached hereto and as such the Borrower is in
compliance in all respects with the Current Ratio financial covenant set forth in
Section 11.1 of the Credit Agreement;

(d)’  no Borrowing Base Shortfall or Event of Default has occurred and no Default has
occurred and is continuing, except as has heretofore been notified to the
Administrative Agent by the Borrower in writing;

(e) as at [date of fiscal quarter end] the Debt\EBITDA Ratio was: , as
evidenced by the calculations of this ratio as attached hereto; and

® at all times the Borrower has been in compliance with Section 11.1(d)(vi) and
attached hereto is a hedging report in accordance with Section 11.1(b)(iii).

31229880.13




f of the Borrower and in my capacity as an

| give this Compliance Certificate on behal
gainst or assumed by me in the

officer of the Borrower, and no personal liability is created a
giving of this Certificate.
TWIN BUTTE ENERGY LTD.

Per:
Name:
Title:

31229880.13




TO:

DATE:

SCHEDULE "C" to the Credit Agreement (Amended and
Restated) dated January 15, 2016 between Twin Butte Energy
Ltd., National Bank of Canada (as Administrative Agent) and the
Lenders therein named.

Conversion Notice
CONVERSION NOTICE

National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

This Conversion Notice is delivered to you pursuant to the terms and conditions of the
Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin Butte
Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders therein
named relating to the establishment of a Credit Facility in favour of the Borrower (as
amended, modified, supplemented or restated, the "Credit Agreement’). Unless
otherwise expressly defined herein, capitalized terms set forth in this Conversion Notice
shall have the respective meanings set forth in the Credit Agreement.

The Borrower hereby requests a Conversion as follows:

(a) Conversion Date:

(b) Conversion of the following Borrowing under the following Credit Facility:

()] Credit Facility:

(i) Type of Borrowing:

(iii) Amount Being Converted:

(iv)  Interest Period:

INTO the following Borrowing under the following Credit Facility:
(i) Credit Facility:

(ii) Type of Borrowing:

(iiy  Interest Period:

(©) Payment, delivery or issuance instructions (if any):

The undersigned certifies that no Borrowing Base Shortfall or Event of Default has
occurred and no Default has occurred and is continuing and such Conversion shall not
cause a Borrowing Base Shortfall, Event of Default or Default, and all of the
representations and warranties of the Borrower and Material Subsidiaries set out in

31229880.13




Article 10 of the Credit Agre

ement (other than those made as of a specific date) remain

true and correct in all material respect as of the date of the Conversion Notice.

31229880.13

TWIN BUTTE ENERGY LTD.

Per:

Name:
Title:




TO:

DATE:

(a)
(b)
()
(d)
(e)
(f)
(9)

SCHEDULE "D" to the Credit Agreement (Amended and
Restated) dated January 15, 2016 between Twin Butte Energy
Ltd., National Bank of Canada (as Administrative Agent) and the
Lenders therein named.

Drawdown Notice

DRAWDOWN NOTICE

National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

This Drawdown Notice is delivered to you pursuant to the terms and conditions of the
Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin Butte
Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders therein
named relating to the establishment of a Credit Facility in favour of the Borrower (as
amended, modified, supplemented or restated, the "Credit Agreement"). Unless
otherwise expressly defined herein, capitalized terms set forth in this Drawdown Notice
shall have the respective meanings set forth in the Credit Agreement.

The Borrower hereby requests a Drawdown as follows:

Credit Facility:

Drawdown Date:

Amount of Drawdown:

Type of Borrowing:

Interest Period:

Requested Maturity Date:

Payment, delivery or issuance instructions (if any):

31229880.13




3. The undersigned certifies that no Borrowing Base Shortfall or Event of Default has
occurred and no Default has occurred and is continuing and such Drawdown shall not
cause a Borrowing Base Shortfall, Event of Default or Default, and all of the
representations and warranties of the Borrower and Material Subsidiaries set out in
Article 10 of the Credit Agreement (other than those made as of a specific date) remain
true and correct in all material respect as of the date of the Drawdown Notice.

TWIN BUTTE ENERGY LTD.
Per:

Name:
Title:

31229880.13




TO:

DATE:

(a)
(b)
(c)
(d)

SCHEDULE "E" to the Credit Agreement (Amended and Restated)
dated January 15, 2016 between Twin Butte Energy Ltd., National
Bank of Canada (as Administrative Agent) and the Lenders
therein named.

Repayment Notice
REPAYMENT NOTICE

National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

This Repayment Notice is delivered to you pursuant to the terms and conditions of the
Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin Butte
Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders therein
named relating to the establishment of a Credit Facility in favour of the Borrower (as
amended, modified, supplemented or restated, the "Credit Agreement”). Unless
otherwise expressly defined herein, capitalized terms set forth in this Repayment Notice
shall have the respective meanings set forth in the Credit Agreement.

The Borrower hereby gives notice of a repayment as follows:

Date of repayment:

Credit Facility:

Borrowing:

Interest Period maturity:

Amount Being Repaid: Cdn. $

TWIN BUTTE ENERGY LTD.

Per:
Name:
Title:

31229880.13




TO:

DATE:

(a)
(b)

(c)
(d)
(e)

SCHEDULE "F" to the Credit Agreement (Amended and Restated)
dated January 15, 2016 between Twin Butte Energy Ltd., National
Bank of Canada (as Administrative Agent) and the Lenders
therein named.

Rollover Notice
ROLLOVER NOTICE

National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

This Rollover Notice is delivered to you pursuant to the terms and conditions of the
Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin Butte
Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders therein
named relating to the establishment of a Credit Facility in favour of the Borrower (as
amended, modified, supplemented or restated, the "Credit Agreement’). Unless
otherwise expressly defined herein, capitalized terms set forth in this Rollover Notice
shall have the respective meanings set forth in the Credit Agreement.

The Borrower hereby requests a Rollover as follows:

Rollover Date:

Rollover of the following Borrowing under the following Credit Facility:

() Credit Facility:

(i) Type of Borrowing:

@iy ~ Amount of Rollover:

(iv) Interest Period Maturity:

Requested Maturity Date:

Interest Period:

Payment, delivery or issuance instructions (if any):

31229880.13




3. The undersigned certifies that no Borrowing Base Shortfall or Event of Default has
occurred and no Default has occurred and is continuing and such Rollover shall not
cause a Borrowing Base Shortfall, Event of Default or Default, and all of the

representations and warranties of the Borrower and Material Subsidiaries set out in
Article 10 of the Credit Agreement (other than those made as of a specific date) remain
true and correct in all material respect as of the date of the Rollover Notice.

TWIN BUTTE ENERGY LTD.

Per:
Name:
Title:

31229880.13




SCHEDULE "G" to the Credit Agreement (Amended and
Restated) dated January 15, 2016 between Twin Butte Energy
Ltd., National Bank of Canada (as Administrative Agent) and the
Lenders therein named.

Borrowing Base Notice

BORROWING BASE NOTICE
TO:  Twin Butte Energy Ltd.
DATE:
1. This Borrowing Base Notice is delivered to you pursuant to the terms and conditions of

the Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin
Butte Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders
therein named relating to the establishment of a Credit Facility in favour of the Borrower
(as amended, modified, supplemented or restated, the "Credit Agreement"). Unless
otherwise expressly defined herein, capitalized terms set forth in this Borrowing Base
Notice shall have the respective meanings set forth in the Credit Agreement.

2. This Borrowing Base Notice is being delivered to you pursuant to Section 2.13 of the
Credit Agreement.

3. Pursuant to Section 2.13 of the Credit Agreement the Borrowing Base for purposes of
the Credit Agreement is Cdn. $ and is effective upon receipt of this

Borrowing Base Notice by the Borrower.
Yours very truly,
NATIONAL BANK OF CANADA,

Administrative Agent

Per:

31229880.13




TO:

DATE:

SCHEDULE "H" to the Credit Agreement (Amended and
Restated) dated January 15, 2016 between Twin Butte Energy
Ltd., National Bank of Canada (as Administrative Agent) and the
Lenders therein named.

Borrowing Base Certificate
BORROWING BASE CERTIFICATE

National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

This Borrowing Base Certificate is delivered to you pursuant to the terms and conditions
of the Credit Agreement (Amended and Restated) dated January 15, 2016 between
Twin Butte Energy Lid., National Bank of Canada (as Administrative Agent) and the
Lenders therein named relating to the establishment of a Credit Facility in favour of the
Borrower (as amended, modified, supplemented or restated, the "Credit Agreement").
Unless otherwise expressly defined herein, capitalized terms set forth in this Borrowing
Base shall have the respective meanings set forth in the Credit Agreement.

This Borrowing Base Certificate is being delivered to you pursuant to Section 2.13 of the
Credit Agreement in connection with the delivery of an Engineering Report as at

The Borrower certifies that the information set forth in the Engineering Report is correct
and properly reflects its petroleum and/or natural gas reserves.

TWIN BUTTE ENERGY LTD.

Per:
Name:
Title:

31220880.13




SCHEDULE "I"to the Credit Agreement (Amended and Restated)
dated January 15, 2016 between Twin Butte Energy Lid., National
Bank of Canada (as Administrative Agent) and the Lenders
therein named.

ENVIRONMENTAL CERTIFICATE

TO: National Bank of Canada (in its capacity as Administrative Agent for the Lenders)
and the Lenders

DATE:

1. This Environmental Certificate is delivered to you pursuant to the terms and conditions of

the Credit Agreement (Amended and Restated) dated January 15, 2016 between Twin
Butte Energy Ltd., National Bank of Canada (as Administrative Agent) and the Lenders
therein named relating to the establishment of a Credit Facility in favour of the Borrower
(as amended, modified, supplemented or restated, the "Credit Agreement”). Unless
otherwise expressly defined herein, capitalized terms set forth in this Environmental
Certificate shall have the respective meanings set forth in the Credit Agreement.

2. The following certifications are made to the best of my knowledge after due enquiry. My
due enquiry has been limited to discussions and correspondence Wwith responsible
officers and staff of the Borrower and its Material Subsidiaries to confirm that the internal
environmental reporting and response procedures of the Borrower and its Material
Subsidiaries have been followed in all material respects as they relate to the
certifications made herein and that the matters herein set forth are true and correct in all
material respects, and that matters reported on by such officers and staff are true and
correct in all material respects.

3. The Borrower and each Material Subsidiary has complied with all Environmental Laws,
relating to its assets, business and operations except to the extent that the failure to do
so would not individually or in the aggregate have a Material Adverse Effect, and:

(a) the Borrower and each Material Subsidiary possesses all environmental licences,
permits and other authorizations by Governmental Authorities necessary {0
conduct its business including operations at its plants, other than such licences,

permits and other authorizations by Governmental Authorities the absence of
which would not individually or in the aggregate have a Material Adverse Effect,

(b) neither the Borrower nor any Material Subsidiary has received any notices to the
effect that the operations Or the assets of the Borrower on its real property are:
(i) not in full compliance with all Environmental Laws except to the extent that any
failure to do so would not have, individually or in the aggregate, a Material
Adverse Effect or (ii) the subject of any federal or provincial remedial or control
action or order, or any investigation or evaluation as to whether any remedial
action is needed to respond to a release or threatened release of any Hazardous
Materials into the environment or any facility or structure, except to the extent

any failure to comply would not have a Material Adverse Effect,

(c) neither the Borrower nor any Material Subsidiary has received any notices or
claims that it is or may be liable to any Person in any material amount (including

31229880.13




(d)

(e)

any individual or government, whether federal, provincial, city or municipal) as a
result of the Release or threatened Release of any Hazardous Materials into the
environment or into any facility or structure nor have there been any Releases,
spills or discharges of any Hazardous Materials into the environment or into any
facility or structure, which after lapse of time, would give rise to any
Environmental Claims which would have a Material Adverse Effect nor is the
Borrower aware that there is any pasis for any such Environmental Claims being
commenced nor has the Borrower or any Material Subsidiary ever been
convicted of any offence in respect of Environmental Claims,

neither the Borrower nor any Material Subsidiary has used any real property as a
landfill or waste disposal site, nor is the Borrower aware of the presence of any
Hazardous Materials deposited or disposed of on any real property except in the
normal and ordinary course of its business in accordance with standards adhered
to by prudent oil and gas operators operating similar properties in Canada, and

all poliution control equipment which operates as part of the business of the
Borrower or any Material Subsidiary is effective in meeting applicable emissions
limits and effluent pre-treatment standards, except to the extent any failure to do
so would not, individually or in the aggregate, have a Material Adverse Effect.

| give this Environmental Certificate on behalf of the Borrower and in my capacity as the [title] of
the Borrower, and no personal fiability is created against or assumed by me in the giving of this

Certificate.

31229880.13

TWIN BUTTE ENERGY LTD.

Per:
Name:
Title:







‘Execution Version

LIMITED WAIVER AND AGREEMENT

- THIS AGREEMENT is made as of April 11, 2016
BETWEEN: o o

TWIN BUTTE ENERGY LID. a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
- and - |

NATIONAL BANK OF CANADA,

HSBC BANK CANADA,

CANADIAN IMPERIAL BANK OF COMMERCE,
JPMORGAN CHASE BANK, N.A., TORONTO BRANCH,
WELLS FARGO BANK, N.A,, CANADIAN BRANCH,
ALBERTA TREASURY BRANCHES,

ICICI BANK CANADA and

GOLDMAN SACHS LENDING PARTNERS LLC
(hereinafter referred to collectively as the "Lenders" and
individually as a "Lender"),

OF THE SECOND PART,
-and -

- NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders (hereinafter referred to as
the "Administrative Agent"),

OF THE THIRD PART.

WHEREAS Section 11.1()(iv) of the Credit Agreement provides that, until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, the Borrower shall deliver or cause to be
delivered to the Agent by no later than 5:00 p.m. (Calgary time) on March 11, 2016, copies of
fully executed: (a) non-binding letters of intent for the purchase of P&NG Rights and other
assets of the Loan Parties; and/or (b) indicative non-binding term sheets in respect of fully
underwritten financing commitments for Debt and/or equity financing in favour of the Borrower,
in an amount, in the aggregate, not less than the Minimum Acceptable Amount and which
provides that the proceeds from such purchases and financing commitments will be received by
the Borrower by no later than 5:00 p.m. (Calgary time) on ‘April 30, 2016 (collectively, the
"Section 11.1()(V) Deliverables");

31244521.7
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AND WHEREAS Section 11.1(i)(v) of the Credit Agreement provides that, until
all Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, the Borrower shall deliver or cause to be
delivered to the Administrative Agent by no later than 5:00 p.m. (Calgary time) on March 31,
2016, copies of fully executed: (a) definitive purchase and sale agreements for the disposition of
P&NG Rights and other assets of the Loan Parties; and/or (b) financing commitments (on a fully
underwritten basis) for Debt and/or equity financing in favour of the Borrower, in an amount, in
the aggregate, not less than the Minimum Acceptable Amount and which demonstrate that the
proceeds from such dispositions and financing commitments will be received by the Borrower by
no later than 5:00 p.m. (Calgary time) on April 30, 2016 (collectively, the "Section 11.1(i)(V)
Deliverables"); '

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower had not delivered to the Administrative Agent the
Section 11.1(i)(iv) Deliverables in accordance with Section 11.1(0)(iv) of the Credit Agreement
on or before 5:00 p.m. (Calgary time) on March 11, 2016 (the "Specified 11.1(1)(iv) Default");

AND WHEREAS the Borrower had not delivered to the Administrative Agent the
Section 11.1(i)(v) Deliverables in accordance with Section 11.1(i)(v) of the Credit Agreement on
or before 5:00 p.m. (Calgary time) on March 31, 2016 (the "Specified 11.1(i)(v) Default” and,
. together with the Specified 11.1()(iv) Default, collectively, the "Specified Defaults");

AND WHEREAS the occurrence of the Specified Defaults are each separate
immediate Events of Default under and pursuant to Section 13.1(c) of the Credit Agreement,
which Section provides that if any Loan Party fails to. observe or comply with any covenant in
Section 11.1(0) of the Credit Agreement an immediate Event of Default shall have occurred
(collectively, such Events of Default, the "Specified Events of Default");

AND WHEREAS Section 6.2(b) of the Credit Agreement provides that as a
condition precedent to any Drawdown or Advance or utilization of the MasterCard Facility no
Default or Event of Defauit shall have occurred and be continuing and all representations and
warranties of the Borrower set out in Section 10.1 of the Credit Agreement shall be true and
correct as of the date of such Drawdown, Advance or utilization;

AND WHEREAS, given the continuation of the Specified Defaults and Specified
Events of Default, the Borrower is unable to satisfy the conditions precedent to a Drawdown or
Advance or utilization of the MasterCard Facility set forth in Section 6.2(b) of the Credit
Agreement;

AND WHEREAS the Borrower has requested that the Lenders, notwithstanding
the Specified Defaults and the Specified Events of Default, permit the Borrower to request
additional Drawdowns and Advances and utilization of the MasterCard Facility; - ‘

AND WHEREAS the Lenders have agreed, notwithstanding the Specified
Defaults and the Specified Events of Default, to permit the Borrower to request Drawdowns and
Advances and utilization of the MasterCard Facility and the Lenders have agreed to provide such

312445217
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Drawdowns, Advances and utilizations, in each case, on the terms and conditions hereinafter set
forth; :

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to waive the Specified Defaults and the Specified Events of Default on the terms and conditions
hereinafter set forth; :

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows: ’

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith: - S

"Agreement” means this limited waiver and agreement, as amended, modified, supplemented or
restated from time to time. -

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent.

1.2. Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

13. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement”, "hereof", "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and

include any agreements supplemental hereto.

' 1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Acknowledgment Regarding Specified Defaults and Specified Events of Default

The Borrower hereby acknowledges and agrees that, as of the date hereof, the Specified
Defaults and the Specified Events of Default have occurred and are continuing.

3. Agreement-in Respect of Drawdowns, Advances and Utilizations Notwithstanding
Specified Defaults and Specified Events of Default .

Notwithstanding the Specified Defaults and the Specified Events of Default, from and
after the date hereof to the date upon which the waiver set forth in Section 5 hereof becomes
effective, the Borrower may request Drawdowns and Advances and utilizations of the
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MasterCard Facility, and the Lenders agree to provide such Drawdowns, Advances and
utilizations, in each case, sO long as and provided that:

(@) so long as the Specified Defaults and Specified Events of Default are continuing, -
the Outstanding Principal under the Credit Facilities shall not exceed
Cdn.$219,000,000; '

(b)  together with such request, the Borrower shall certify as to the intended use or
uses of such requested Drawdown or Advance or utilization (which shall solely be
used to fund immediate requirements for accounts payable, salaries and operating
expenses of the Borrower incurred in the ordinary course of business), and the
Financial Advisor shall have confirmed in writing to the Agent the need for the
Borrower to obtain such Drawdown, Advance, or utilization, as the case may be,
for such purpose; and

(©) prior to any such Drawdown or Advance or utilization of the MasterCard Facility:

) except for the Specified Defaults and the Specified Events of Default, no
other Default or Event of Default shall exist and be continuing nor shall
any other Default or Event of Default have occurred or be continuing on

the date of such Drawdown, Advance or utilization, as the case may be;

(i al representations and warranties of the Borrower set out in Section 10.1

of the Credit Agreement shall be frue and correct as of the date of such

Drawdown or Advance or utilization of the MasterCard Facility, provided

that, the representation and warranty contained in Section 10.1(g) of the

Credit Agreement shall be made without having regard to the Specified
Defaults and the Specified Events of Default; and

(iiiy  the Borrower shall have satisfied all other conditions precedent to
Drawdowns and Advances and utilization of the MasterCard Facility
contained in Section 6.2 of the Credit Agreement.

In addition to the foregoing, the Borrower agrees that prior to the Borrower issuing any
cheques, the Borrower shall provide prior written confirmation to the Financial Advisor that such
cheques are required to fund immediate requirements for accounts payable, salaries and
operating expenses of the Borrower incurred in the ordinary course of business prior to issuing
such cheques.

4. Asreements of the Borrower in Respect of Certain New Deliverables

4.1. New Deliverables. So long as any Obligation is outstanding or the Credit Facility is
available under the Credit Agreement, the Borrower covenants and agrees with each of the
Lenders and the Administrative Agent that, unless the Majority Lenders otherwise consent in
writing, until all Obligations under the Non-Revolving Facility have been fully repaid or paid (as
the case may be) and the Non-Revolving Facility has been cancelled, the Borrower shall deliver
or cause to be delivered to the Administrative Agent:
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(a) by no later than 5:00 p.m. (Calgary time) on April 14, 2016, a copy of a fully

executed letter of intent from Reignwood Horizon Pte. Ltd. for the purchase of all

of the issued and outstanding shares of the Borrower; provided that: (i) such letter

of intent shall be in form and substance satisfactory to the Lenders, acting

reasonably; and (ii) notwithstanding the foregoing or anything else to the

contrary, a letter of intent which does not provide for the repayment in full of all

Obligations and the cancellation of the Credit Facilities, such letter of intent shall

be in form and substance satisfactory to all of the Lenders, each in its sole
discretion; and '

(b) by no later than 5:00 p.m. (Calgary time) on April 30, 2016, a copy of a fully

executed arrangement agreement providing for the acquisition by Reignwood

Horizon Pte. Ltd. (or an Affiliate thereof) of all of the issued and outstanding

shares of the Borrower pursuant o a plan of arrangement; provided that: (i) such

arrangement agreement shall be in form and substance satisfactory to the Lenders,

acting reasonably; and (ii) notwithstanding the foregoing or anything else to the

contrary, an arrangement agreement which does not provide for the repayment in

full of all Obligations and the cancellation of the Credit Facilities, such

arrangement agreement shall be in form and substance satisfactory to all of the
Lenders, each in its sole discretion.

42. Event of Default. The Borrower hereby agrees, -acknowledges and confirms that any
failure by the Borrower 10 observe or comply with the covenants set forth in Section 4.1(a) or
Section 4.1(b) above shall be deemed to be an immediate Event of Default under the Credit
Agreement and that, for certainty, (i) no further Drawdowns or Advances or utilizations of the
MasterCard Facility shall be available under the Credit Agreement upon the occurrence of any
such Event of Default, and (ii) any Drawdown or Advance or utilizations of the MasterCard
Facility made, or permitted by, any of the Lenders from and after 5:00 p.m. (Calgary time) on
April 14, 2016 shall not constitute any agreement or waiver (whether implied or otherwise) of
the Lenders or all of the enders, as the case may be, that any executed letter of intent referred to
in Section 4.1(a) hereof is in form and substance satisfactory to either the Lenders or all of the
Lenders, as the case may be (it being expressly acknowledged and agreed by the Borrower that
any determination by the Lenders or all of the Lenders, as the case may be, from and after 5:00
p.m. (Calgary time) on April 14, 2016 that such executed letter of intent referred to in Section
4.1(a) hereof is not in form and substance satisfactory to either the Lenders or all of the Lenders,
as the case may be, shall in all events and circumstances constitute an immediate Event of
Default hereunder effective as at 5:00 p.m. (Calgary time) on April 14, 2016).

43. No Waiver or Limitation. The Borrower hereby agrees, acknowledges and confirms that,
except as expressly provided herein and for the limited purposes herein, nothing contained herein
shall waive, limit or affect: (i) any Obligations, Hedging Obligations or Cash Management
Obligations; or. (ii) any provision of the Credit Agreement or other Documents, the Financial
Instruments giving rise to the Hedging Obligations or the Cash Management Documents, all of
which continue in full force and effect and all of which are hereby ratified and confirmed by the
Borrower. :
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S. Waiver

Upon the observance and compliance by the Borrower of the covenants set forth in
Sections 4.1(a) and 4.1(b) above, the Administrative Agent and each of the Lenders hereby
waive, effective as of the date of such observance and compliance with the covenants forth in
Sections 4.1(a) and 4.1(b), the Specified Defaults and the Specified Events of Default (the
"Waiver"); provided that: ’

(a)

(b)

the Waiver is limited solely to and shall be effective only with respect to the
Specified Defaults and the Specified Events of Default; and

except as expressly provided herein and for the limited purposes herein, nothing
contained herein shall waive, limit or affect: (i) any Obligations, Hedging
Obligations or Cash Management Obligations; or (ii) any provision of the Credit
Agreement or other Documents, the Financial Instruments giving rise to the
Hedging Obligations or the Cash Management Documents, all of which continue
in full force and effect and all of which are hereby ratified and confirmed by the
Borrower.

6. Agreement in Respect of Bankers' Acceptances and Libor Loans

Notwithstanding anything contained in the Credit Agreement or any other Document to
the contrary, from and after the date hereof, the Borrower hereby agrees that:

(@)

(b)

31244521.7

it shall not request any:
1 Drawdown by way of Bankers' Acceptances or Libor Loans;

(ii) Conversion of any type of Borrowing into a Bankers' Acceptance or a
Libor Loan; or :

(iiiy ~ Rollover of any Bankers' Acceptance or Libor Loan outstanding on the
date hereof; and '

upon the expiration of each Interest Period applicable to any Bankers'
Acceptances or Libor Loans outstanding on the date hereof, the Borrower hereby
irrevocably elects to convert, and shall be deemed to have given a Conversion
Notice to the Administrative Agent to that effect, each such maturing:

(D) Banker's Acceptance into a Canadian Prime Rate Loan- under the

applicable Credit Facility; and -

()  Libor Loan into a US. Base Rate Loan under the applicable Credit
Facility.




7. Répresentations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the 'Administrative
Agent is relying upon such representations and warranties:

(a)

(b)

©

(d)
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Capacity, Power and Authority

)] It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to catry on its business as presently conducted and to own its
property; and

(i) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement.

Authorization; Enforceability

"1t has taken or caused to be taken all necessary action to authorize, and has duly

executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory pOwers of the courts having
jurisdiction with respect thereto.

Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof, provided that, the representation and warranty contained in Section
10.1(g) of the Credit Agreement shall be made without ‘having regard to the
Specified Defaults and the Specified Events of Default.




(¢)  No Default

Other than the Specified Defaults and the Specified Events of Default, no other
Default or Event of Default has occurred or is continuing. ‘

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

8. Conditions Precedent

This Agreement shall be effective upon, and shall be subject to, the satisfaction of the
following conditions precedent:

(a) the Borrowér shall have executed and delivered to the Administrative Agent this
Agreement; and

(b) except for the Specified Defaults and the Specified Events of Default, no Default
or Event of Default shall have occurred and be continuing.

The foregoing conditions precedent are inserted for the sole benefit of the Lenders and
the Administrative Agent and may be waived in writing by the Administrative Agent, in whole
or in part (with or without terms and conditions).

9.  Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof upon satisfaction of the
conditions precedent set forth in Section 8 hereof.

10. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

11. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

312445217




12. Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

BORROWER:
TWIN BUTTE ENERGY LTD.
By: g
“ Name: - ;
. Fir C.F.O.
“Title: v.P. Finance &
By: 7‘ Y /A
Name:
Title: Rob Wollmann

President & CEO

' Signature Page to the Limited Waiver and Agreement




ADMINISTRATIVE AGENT:

| NATIONAL BANK OF CANADA,
'in ity capactty-iy Admlmstranve Agent

Title: F’%‘sa ipee Tomic
Diveoisy - < DirsicT

Signature Page (o the Limited Waiver and Agreement




LENDERS:
NATIONAL BANK OP CANADA
By: \L’fv,« g Jfﬁf\

‘Q’amc éjoela Be‘.k@r
Titlee~Direstor / /
/ et ;‘,f /j*ﬂg.

hamr, Audrey Nﬂ} { 3
Title: Associate”

Stanature Fage 10 the Limited Warver and Agreement



HSBC BANK CANADA

i ) PAUL IRVING
By: _ - ° ' _VICE PRESIDENT
Name: /
- Title: ( /’?
c / F LOVESTEAD

By: ASSISTANT VICE PRESIDENT

Signature Page 1o the Limited Waiver and Agréement:

fF—— " COAN MANAGEMENT UNIT T



CANADIAN IVIPERIAL B
COMMERCE / ’ /
By: L X ﬂ/,/’f/(' 4

Name: | BOUG BROWN
Title: Vice-Pr dent&Deputy

By C\_é/

Name: " SUPRIYA SARIN .
Title: -Senior Director

Signatire Page to the-Limited Waiver angl_lzigreém,enr;



JPMORGAN CHASE BANK, N.A.,
TORONTQ BRANCH

mf/p}. m o
Excentt v»:_ Dﬂ’ta’f—ﬂ/’
By:
Name:!
Titles

Signature Page to.the Limited Waiver and Agreement




WELLS FARGO BANK, N.A,, CANADIAN
BRANCH

By: :
Name:” ‘ oy
o HAN LINDQUISE
Title: - Managing Diveclos
By:
Name:
Title:

Signature Page fo the Liniited Waiver and Agreement




By:
Name: :
Title: ﬁ%%" iR

By: éi 3 r/(““s T
Name: Andrew Yang —
Title: Assotlata Diractor, Energy

ATB Garporate Financlal Services

Signature Page to the Limited Waiver and Agreement



ICICI BANK CANADA
- By ,

Name: UA‘\—"’MAV > V\A«mﬂvFD\
N % -

By: /\,_
Name: SUN\\‘ CNATTERTE {-
Title: ‘A\/@

Signature Page to the Limited Waiver and Agresment




GOLDMAN SACHS LENDING PARTNERS
LLC '

By: - :

Name: MEHMET BARLAS

Title: AUTHORIZED SIGNATORY
By:

Name:

Title:

Signature Page to the Limiited Waiver and Agreement






" Execution Version

WAIVER AND FIRST AMENDING AGREEMENT .

THIS AGREEMENT is made as of April 30, 2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA,

HSBC BANK CANADA, .

CANADIAN IMPERIAL BANK OF COMMERCE,
JPMORGAN CHASE BANK, N.A., TORONTO BRANCH, .
WELLS FARGO BANK, N.A., CANADIAN BRANCH,
ALBERTA TREASURY BRANCHES, :
ICICI BANK CANADA and.

GOLDMAN SACHS LENDING PARTNERS LLC
(hereinafter referred to collectively as the "Lenders" and
individually as a "Lender"),

'OF THE SECOND PART,
- and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders (hereinafter referred to as
the "Administrative Agent"),

OF THE THIRD PART.

WHEREAS the parties hereto entered into a limited waiver and agreement made
as of April 11, 2016 (as amended and supplemented to the date hereof, the "LWA") pursuant to
which, inter alia, the Borrower: (a) acknowledged the oceurrence and continuance of the LWA
Specified Defaults and the LWA Specified Events of Default and (b) covenanted and agreed with
each of the Lenders and the Administrative Agent that, unless the Majority Lenders otherwise
consent in writing, so long as any Obligation is outstanding or the Credit Facility is available
under the Credit Agreement and until all Obligations under the Non-Revolving Facility have
been fully repaid or paid (as the case may be) and the Non-Revolving Facility has been
cancelled, it shall deliver or cause to be delivered to the Administrative Agent: (i) by no later
than 5:00 p.m. (Calgary time) on April 29, 2016, a copy of a fully executed letter of intent (the
"LOI") from Reignwood Horizon Pte. Ltd. for the purchase of all of the issued and outstanding
shares of the Borrower, which letter of intent shall be in form and substance satisfactory to all of

the Lenders, each in its sole discretion, and (if) by no later than 5:00 p.m. (Calgary time) on April .
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30, 2016, a copy of a fully executed arrangement agreement (the "Arrangement Agreement")
providing for the acquisition by Reignwood Horizon Pte. Ltd. (or an Affiliate thereof) of all of
the issued and outstanding shares of the Borrower pursuant {0 a plan of arrangement, which

arrangernent agreement shall be in form and substance satisfactory to all of the Lenders, each in
its sole discretion; ’

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has delivered to the Administrative Agent the
LOI;

AND WHEREAS the Borrower has requested that the Lenders (a) confirm that
the LOI is in form and substance satisfactory to all of the Lenders, (b) waive the LWA Specified
Defaults and the LWA Specified Events of Default, (c) extend the. Non-Revolving Facility
Maturity Date to May 31, 2016 and (d) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement to the date (and upon the terms) set forth in Section 6
hereof;, ‘

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to (a) confirm that the LOL is in form and substance satisfactory to all of the Lenders, (b) waive
the LWA Specified Defaults and the LWA Specified Events of Default, (¢) extend the Non-
Revolving Facility Maturity Date to May 31, 2016 and (d) extend the date upon which the
Borrower is required to deliver the Arrangement Agreement, in each case, on the terms
hereinafter set forth;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties heteto covenant and agree as follows:

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement" means this waiver and first amending agreement, as amended, modified,
supplemented or restated from time to time. S

Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"LLWA Specified Defaults" means the “Speciﬂeci Defaults" under and as defined in the LWA.

"[LWA Specified Events of Default" means the "Specified Events of Default" under and as
defined in the LWA.
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1.2.  Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

1.3. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement", "hereof”, "hereunder" and similar
expressions.refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Extension of Non-Revolving Facility Matliritv Date.

(a)  The existing definition of "Non-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted the_refor:

"Non-Revolving Facility Maturity Date" means May 31, 2016."

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to May 31, 2016,

3. Amendment to Applicable Margin and Standby Fees.

(a)  The existing definition of "Applicable Margin" contained in Section 1.1 of the
Credit Agreement is hereby amended deleting the "and" at the end of
subparagraph (g) and by inserting the following new subparagraph (g.1)
immediately following subparagraph (g):

"(g.1) notwithstanding any other subparagraph within this definition, from April’
30, 2016 until all Obligations under the Non-Revolving Facility have been
fully repaid or paid (as the case may be) and the Non-Revolving Facility
has been cancelled, the above rates shall, until May 31, 2016, be deemed
to be the. Applicable Margin under the column. headed
>3 00:1.00<3.50:1.00" set forth in the table above; provided that the rate
under such column for LC/LG shall be deemed to be reduced from 3.50%
to 2.50%; and". -

- 4 Confirmation of LOI

The Lenders hereby confirm and agree that the LOL is in form and substance satisfactory
to all of the Lenders and satisfied the requirements of Section 4.1(a) of the LWA.
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5. Agreement in Respect of Drawdowns, Advances and Utilizations

In addition to and without derogating from the ‘provisions of the Credit Agreement
respecting Drawdowns, Advances and utilizations of the MasterCard Facility, the Borrower
hereby agrees that:

@

(b)

©
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the Outstanding Principal under the' Credit Facilities shall not exceed
Cdn.$219,000,000 and the Borrower shall not be entitled to request any
Drawdown or Advance or utilization of the MasterCard Facility that would cause
the Outstanding Principal under the Credit Facilities to exceed Cdn.$219,000,000;

any further Drawdown, Advance or utilization of the MasterCard Facility shall
solely be used to fund immediate requirements for trade accounts payable, salaries
and operating expenses of the Borrower incurred in the ordinary course of
business and: ' :

(i)  together with any request for a Drawdown, Advance or utilization of the
MasterCard Facility, the Borrower shall represent and warrant as 10 the
intended use or uses of such requested Drawdown or Advance or
utilization; and ' '

(i) upon any amounts being credited in the Canadian Dollar Account or the
US Dollar Account pursuant to a Canadian Prime Rate Loan or U.S. Base
Rate Loan made by the Operating Lender in accordance with Section
2.5(a) of the Credit Agreement to clear a negative balance in such account,
the Borrower shall be deemed to have represented and warranted to the
Agent and the Lenders that such Canadian Prime Rate Loan or U.S. Base
Rate Loan was made to fund immediate requirements for trade accounts
payable, salaries and operating expenses of the Borrower incurred in the

ordinary course of business; and
prior to any such Drawdown or Advance or utilization:

@ 1o Default or Event of Default shall exist and be continuing nor shall any
Default or Event of Default have occurred or be continuing on the date of
such Drawdown, Advance or utilization, as the case may be;

(ii) all representations and warranties of the Borrower set out in Section 10.1
of the Credit Agreement shall be true and correct as of the date of such
Drawdown or Advance or utilization of the MasterCard Facility; and

(iii) the Borrower shall have satisfied all other conditions precedent to
' Drawdowns and Advances and utilization of the MasterCard Facility -
contained in Section 6.2 of the Credit Agreement.
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6. Agreements of the Borrower in Respect of Definitive Arrangement Agreement

6.1. Deliverable. So long as any Obligation is outstanding or the Credit Facility is available
under the Credit Agreement, the Borrower covenants and agrees with each of the Lenders and-
the Administrative Agent that, unless the Majority Lendets otherwise consent in writing, until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, the Borrower shall deliver or cause to be
delivered to the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on May 31,
2016, a copy of a fully executed arrangement agreement providing for the acquisition by
Reignwood Horizon Pte. Ltd. (or an Affiliate thereof) of all of the issued and outstanding shares
of the Borrower pursuant to a plan of arrangement; provided that: (i) such arrangement
agreement shall be in form and substance satisfactory to the Lenders, acting reasonably; and (ii)
_ notwithstanding the foregoing or anything else to the contrary, an arrangement agreement which
does not provide for the repayment in full of all Obligations and the cancellation of the Credit
Facilities shall be in form and substance satisfactory to all of the Lenders, each in its sole
discretion.

6.2. Event of Default. The Borrower hereby agrees, acknowledges and confirms that any
failure by the Borrower to observe or comply with the covenant set forth in Section 6.1 above
shall be deemed to be an immediate Event of Default under the Credit Agreement and that, for
certainty, no further Drawdowns or Advances ot utilizations of the MasterCard Facility shall be
available under the Credit Agreement upon the occurrence of any such Event of Default.

63. No Waiver or Limitation. The Borrower hereby agrees, acknowledges and confirms that,
except as expressly provided herein and for the limited purposes herein, nothing contained herein
shall waive, limit or affect: (i) any Obligations, Hedging Obligations or Cash Management
Obligations; or (ii) any provision of the Credit Agreement or other Documents, the Financial
Instruments giving rise to the Hedging Obligations or the Cash Management Documents, all of
which continue in full force and effect and all of which are hereby ratified and confirmed by the
Borrower. :

6.4, This Section 6 replaces and supersedes in its entirety Section 4 of the LWA.

7. Waiver of LWA Specified Defaults and LWA Spnecified Events of Default,

The Administrative Agent and each of the Lenders hereby waive, effective as of the date
hereof, the LWA Specified Defaults and the LWA Specified Events of Default (the "Waiver");
provided that: -

(a)  the Waiver is limited solely to and shall be effective only with‘respect to the
LWA Specified Defaults and the LWA Specified Events of Default; and

(b)  except as expressly provided herein and for the limited purposes herein, nothing
contained herein shall waive, limit or affect: (i) any Obligations, Hedging
Obligations or Cash Management Obligations; or (ii) any provision of the Credit
Agreement or other Documents, the Financial Instruments giving rise to the
Hedging Obligations or the Cash Management Documents, all of which continue
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in full force and effect and all of which are hereby ratified and confirmed by the
Borrower.

8. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and> the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(@)

(b)

©

d
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Capacity, Power and Authority

)] It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its
property; and o

(i) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement. ‘

Authorization; Enforceability

It has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default undet, the terms, conditions
or provisions of its articles, by-laws ot other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party ot is otherwise bound or by which any
of them benefits ot to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

Credit Agreement Representations and Warranties

Fach of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof. , ‘ .




()  NoDefault
No Default or Event of Default has occurred or is continuing.

The represe'ntatiohs and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,

the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

9, Confirmation of Credit Agreement and. other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof. -

10. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

11. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns. ,

12, Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

BORROWER:_

TWIN BUTTEENER

By:..

By:

Name:
Title;

. Title:

Name:

R. Alan Steele’
V.P. Financs & C.F.O.

Signature Page lo the Waiver and First Amending Agreement



ADMINISTRATIVE AGENT:

in its capacity asAdministfativé/ Agent, /\O
. )

By: / ¢/ ’/)“fﬂ‘l'

Title: Vice-Lresident

By: /YAVA&(/MW

Name: Murrt? D’Aﬂge fo )

" Name: Apgela Becker
Title: Director

Signature Puge to the Waiver and First Aimending Agreement



LENDERS:

NATIONAL BANK

By:

Name: Muua AnéeJ) j

Title: Vice-P (Zj(?
By:

Name: An;, Becker
Title: Director

Signature Page to the Waiver and First Amending dgreement



HSBC BANK CANADA

Tt ‘VICE PRESIDENT
, £F LOVESTEAD
By: < s /  ASSISTANT VICE PRESIDENT )
Name: VT LOAN MANAGENE

Signature Page to the Waiver and First Amending Agreentent




CANADIAN IMPERIAL BANK OF

COMMERCE

By:

By:

Neme:  ; SUPRIVASA
Title: " Sap re

S

oF

Name DOUG BROWN.
Vlbgﬁ?ies’lden_t & Deputy

’S'Ignaiure- Page lo. ’1?13 Waiver _a(ld ?‘ir.u Amgnding: Agreement
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JPMORGAN: CHASD BANK, N.A,,
- TORONTO BR

By:

Slgnature Page jo the Waiver. and First:Amending Agreament



WELLS FARGO BANK, N.A,, CANADIAN
BRANCH ' :

7}

By: :
Name: DAN KNOQUIST
Title: M gl/,gl)lrccmr
By:
Nanie:
Title:

" Signaiure Page lo the Waiver and First Amending Agreement



ALBERTA TREAS

By:
Title:
By: — B a r
Name: -~ 4ociate Director, Energy 'f/

Title: ATB Corpurate Financial Ssrvices

Signature Page to the Waiver and First Amending Agreement
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IS S

ICICI BANK CANADA

Neme? & leAlEL A MIER
Title W;’V e W-«Wi{“’e

By

Title: Anthony Goultdrd

Y gearor Vice President
gl & Corporate Sacretary
1GLGH Bank Canada

Signaiure Page lo the Walver and First Amending Agreement




GOLDMAN SACHS LENDING PARTNERS

LLC 2
By 4 ¢

Name: Rebecca Kratz
Title:  Authorized Signatory

By:

Name:
- Title:

Signature Page to the Waiver and First Amending Agreement
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SECOND AMENDING AGREEMENT

THIS AGREEMENT is made as of May 26,2016
BETWEEN:

TWIN BUTTE ENERGY LTD. a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and - -

NATIONAL BANK OF CANADA,

HSBC BANK CANADA, _
CANADIAN IMPERIAL BANK OF COMMERCE,
JPMORGAN CHASE BANK, N.A., TORONTO BRANCH,
WELLS FARGO BANK, N.A,, CANADIAN BRANCH,
ALBERTA TREASURY BRANCHES,

ICICI BANK CANADA and

GOLDMAN SACHS LENDING PARTNERS LLC -
(hereinafter referred to collectively as the "Lenders” and
individually as a "Lender"),

OF THE SECOND PART,
- and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders (hereinafter referred to as
the "Administrative Agent"),

OF THE THIRD PART.

WHEREAS the Borrower has requested that the Lenders extend the Revolving
Period to May 31, 2016;

_ AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to extend the Revolving Period to May 3 1,2016 on the terms hereinafter set forth;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows:

31250913.2




1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement" means this second amending agreement, as amended, modified, supplemented or
restated from time to time.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

1.2.  Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

1.3. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections” are to .
Sections of this Agreement. The terms "this Agreement", "hereof", "hereunder” and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements
2.1.  Extension of Revolving Period.

(@) The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

""Revolving Period" means the period expiring on May 31, 2016 and shall mean
any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;" ’

(b) The parties hereto hereby confirm and agree that the date on which the Revolving
Period expires is hereby extended to May 31, 2016.
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3. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a)

(b)

©

(d)

31250913.2

Capacity, Power and Authority

1 It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its
property; and

(i) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement.

Authorization; Enforceability

Tt has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

Credit Agreement Representations and Warranties
Each of the representations and warranties of the Borrower set forth in

Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.



(¢)  No Default
No Default or Event of Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

4. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documerts to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby catified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.

5. Further Assurances

The Borrower shall from time to time do all such further acts and things and exeéute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

6. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

7. Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have exectl uted this Agreement.
BORROWER:

TWIN BUTTE ENERGY LTD.

By:

By:

Title: "
Prasident 8.+ =+

Signature Page to the Second Amending Agreement




NATIONALB
in its capacity¥s A

e 3
Name: ﬁl}rray- > Arjgelo
Title: Wfce-Presidept

By: (VE NIDR

Name: Angefh Becker
Title: Direxfor

Signature Page fo the Second Amending Agreement
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LENDERS:

NATIONAL BAN

By:

Name: Murrgy D’,ABQ' &'el -

Title: Vice-%eii_ entj :
7

By: 4 VXM’ v

Naifie: Anfela Becker
Title: Diréctor

Signuture Page to the Second Amending Agreement



HSBC BANK CANADA

By.’ s. DAL 1IRVING
s A=

1R B LR B

h\{amfe: ( 7/ _ VICE PRESIDENT

EFF LOVESTEAD
N7 X ASSISTANT VICE PRESIDENT
Narire: ] LOAN MANAGEMENT UNIT

Signature Page (o the Second Amending Agreement




Name: o
- "SUPRIYA SARIN
Title: Senior Director

Signaatitie Page 10 the Second dmending Agreement



Bys

JPMORGAN CHASE BANK, N.A.,
TORONTO B

Taler D*‘“—)"f e
le, MM‘%"%

By

Name:
Title:

Signature Page (o the Second Amendiig Agreement




WELLS FARGO BANK, N.A., CANADIAN
BRANCH '

By:

Name: NDQUIST

Title: Mihaping Director
By ’ :

Name:

Title:

Stguattre Page to (he Secoid Amending Agreenent




ALBERTA TREASUR "' ES
By: id/L A

Clayton Martin
" Director Energy

By:

“Mame: o
Title: Matthew Littlejohn
Director

Signature Puge o the Second Amending Agreement .




JCICI BANK CANADA

[

W‘—‘—\
Namer (oM EL M E UMNIEL

Title: ﬂV'fW W‘”@mw_f

By:

Name: L=
Title: ‘Sandeep Gosl
Senior Vice President &
Chief Risk Officer
— {CIC)-Bank Canada———————————— - |

e
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GOLDMAN SACHS LENDING PARTNERS
LLC

By: ﬁfé‘l‘\/

Name: Rebefda Kratz
Title: Authorized Signatory

By:

Name:
Title:

Signature Page to the Second Amending Agreement
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THIRD AMENDING AGREEMENT

THIS AGREEMENT is made as of May 31, 2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf of the-
Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

WHEREAS pursuant to the Waiver and First Amending Agreement (as defined
below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on May 31, 2016, a copy of
a fully executed arrangement agreement (the "Arrangement Agreement") providing for the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
an Affiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement; :

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the-
Revolving Period to June 1, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
1, 2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement
Agreement to the date (and upon the terms) set forth in Section 3 hereof; ‘

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period to June 1, 2016, (b) extend the Non-Revolving Facility
Maturity Date to June 1, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafter set forth; '
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows: :

1. Interpretation

1.1.  In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement" means this third amending agreement, as amended, modified, supplemented or
restated from time to time.

"Credit Agreement" means the credit agreemeht (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Admmlstratlve Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent.

1.2.  Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

1.3. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement”, "hereof", "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments an‘d Supplements

2.1.  Extension of Revolving Period.

(a) The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entlrety and the following is hereby
substltuted therefor:

""Revolving Period" means the period expiring on June 1, 2016 and shall mean
any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;"

(b)  The parties hereto hereby confirm and agree that the date on which the Revolving
Period expires is hereby extended to June 1, 2016.
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22,  Amendment to Term Maturity Date.
(a)  The existing definition of "Term Maturity Date” contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor: :
nTerm Maturity Date" means, in respect of each Lender, May 26, 2017;";

(b)  The parties hereto hereby confirm and agree that the Term Maturity Date is May
26, 2017.

2.3.  Extension of Non-Revolving Facility Maturity Date.

(a) " The existing definition of mon-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor:

"Non-Revolving Facility Maturity Date" means June 1,2016."

()  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 1, 2016. '

3. Agreements of the Borrower in Respect of Definitive Arrangement Agreement

31. Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "May 31, 2016" and to substitute therefor "June 1, 2016". The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause t0 be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 1, 2016, a copy of a
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement.

4. Txtension of Borrowing Base Redetermination Date

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 1,2016.

5. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(@) " Capacity, Power and Authority

6] Tt is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
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(b)

©

(d)

(©

-4

and authority to carry on its business as presently conducted and to own its
property; and '

(ii)) It has the requisite corporate capacity, power and authority to execute and

deliver this Agreement.
Authorization; Enforceability

It has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and

 binding obligation of it enforceable against it in accordance with its terms, subject

to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is

subject or of any material agreement, lease, licence, permit or other instrument to

which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

Credit Agreement Répresentations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.

No Default

No Default or Event of Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.
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6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
‘amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments’
and supplements being effective from and as of the date hereof.

: '7 . Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. " Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

9, Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and -
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

BORROWER:
TWIN BUTTE ENERGY LTD.
Name: ' ' 37Alan Steele
 Title: Y1 Finance & C.F.O.
By: - /’? v (//é___
Name: -
_Title: Rob Wollmann

President & CEO

Signature Page ta the Third Amending Agreement




ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA,
_in its capacity as Administrative Agent, for itself

and for Wehalf of each &f the Lenders
By: / ,

Narfie: Audrey NgD Q

Title: Associate
By: )AA\M»%/* )

Name-Anggla Becker
Title: Director
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FOURTH AMENDING AGREEMENT
THIS AGREEMENT is made as of June 1, 2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf of the
Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

4 WHEREAS pursuant to the Waiver and First Amending Agreement (as defined

below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 1, 2016, a copy of a
fully executed arrangement agreement (the "Arrangement Agreement") providing for the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
. an Affiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement; ' :

_ AND WHEREAS all OBligations under the Non-Revolving Facility have not been E
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the
Revolving Period to June 2, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
2, 2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement-
Agreement to the date (and upon the terms) set forth in Section 3 hereof; '

AND WHEREAS the Administrative Agent and each of the Lenders have agreed

to: (a) extend the Revolving Period to June 2, 2016, (b) extend the Non-Revolving Facility

‘Maturity Date to June 2, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafter set forth;
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows: '

1. Interpretation

11. In this Agreement and the recitals hereto, unless something in the sﬁbject matter or
context is inconsistent therewith:’

"Agreement' means this fourth amending agreement, as amended, modified, supplemented or
restated from time to time. ,

nCredit Agreement" means the credit agreement (amended and restated) dated as of January 15,
7016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement” means the waiver and first amending agreement -
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent, as
amended by Section 3 of the third amending made as of May 31, 2016 to the Credit Agreement.

1.2. . Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

13. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the comstruction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement", "hereof”, "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.-

1.4.  This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements

2.1.  Extension of Revolving Period.

(@)  The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

mRevolving Period" means the period expiring on June 2, 2016 and shall mean
any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;"

(b)  The parties hereto hereby confirm and agree that the date on which the Revolving
' Period expires is hereby extended to June 2, 2016. :
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29.  Extension of Non-Revolving Facility Maturity Date.

(@  The existing definition of "Non-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor:

nNon-Revolving Facility Maturity Date" means June 2,2016."

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 2, 2016. ‘

3. Agreements of the Borrower in Respect of Definitive Arrangement Agreement

31. Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "June 1, 2016" and to substitute therefor "June 2, 2016". The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause to be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 2, 2016, a copy of a
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement. :

4, Extension of Borrowing Base Redetermination Date

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 2, 2016.

5. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and watranties:

(a) Capacity, Power and Authority

® It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to-carry on its business as presently conducted and to own its

property; and

(ii) " It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement. : '

(b) Authorization; Enforceability

Tt has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and -
binding obligation of it enforceable against it in accordance with its terms, subject

to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
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other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto. ’

(©) Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any .
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument {0
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

(d)  Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.

()  No Default
No Default or Event of Default has occurred or is continuing. —

The representations and warranties set out in this Agreement shall survive the execution-
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the-
Borrower is a-party is hereby ratified and confirmed and shall from and afier the date hereof
cortinue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.
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7.  Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns. :

9, Counterparts

_ This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS

WHEREOF the parties hereto have executed this Agreement.

BORROWER'

e et

TWIN BUTTE ENERGY LTD.

e Slea:
L \h(’ !“\(ldﬁGﬁ&Cnﬁ H

(3
Title: Rob Wollmann
Preaident & CEO

Signature Page 1o the Fourth Amending Agreement




ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA,
in its capacuy as Admmlstr ive Agent, for itself
and for : gagh of the Lenders

By:

Name Audrey N

Title: Assocxate
By: A%g

N?rﬁe Axoela Becker
Tiile: Di

Siguature Page lo the Fourth /imeudiug Agreement






Execution Version

FIFTH AMENDING AGREEMENT
THIS AGREEMENT is made as of June 2, 2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf of the
Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

WHEREAS pursuant to the Waiver and First Amending Agreement (as defined
below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation”
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 2, 2016, a copy of a
fully executed arrangement agreement (the "Arrangement Agreement") providing for -the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
an Affiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement;

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the
Revolving Period to June 7, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
7, 2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement
Agreement to the date (and upon the terms) set forth in Section 3 hereof;

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period to June 7, 2016, (b) extend the Non-Revolving Facility
Maturity Date to June 7, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafter set forth;
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows: :

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement" means this fifth amending agreement, as amended, modified, supplemented or
restated from time to-time.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent, as
amended by Section 3 of the third amending made as of May 31, 2016 to the Credit Agreement
and by Section 3 of the fourth amending made as of June 1, 2016 to the Credit Agreement.

1.2. . Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement. ;

13. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections” are to
Sections of this Agreement. The terms "this Agreement”, "hereof”, "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements

2.1.  Extension of Revolving Period.

(a) The existing definition of "Revolving Period” contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

n"Revolving Period" means the period expiring on June 7, 2016 and shall mean

any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;"

31252394.1




-3 -
(b) The parties hereto hereby confirm and agree that the date on which the Revolving .
Period expires is hereby extended to June 7, 2016.
2.2.  Extension of Non-Revolving Fi acility Maturity Date. .
- (a) The existing definition of "Non-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor:

""Non-Revolving Facility Maturity Date" means June 7, 2016:"

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 7, 2016.

3. Asoreements of the Borrower in Respect of Definitive Arrangement Agreement

3.1.  Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "June 2, 2016" and to substitute therefor "June 7, 2016". The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause to be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 7, 2016, a copy of a
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement.

4, Extension of Borrowing Base Redetermination Date

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 7, 2016.

S. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender ‘and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a) Capacity, Power and Authority

(1) It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its

~ property; and

(i) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement.

(b)  Authorization; Enforceability

It has taken or caused to be taken all necessary action to authorize, and has duly
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executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

(©) Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of.its articles, by-laws -or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent. or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

@ Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof. - :

(e) - No Default
No Default or Event of Default has occurred or is continuing. '

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated. ‘

6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.
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7. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8.  Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns. :

9.  Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

BORROWER:
TWIN BUTTE ENERGY LTD.
- A 4 .
By: o ,ﬁ//zm.,- 120 - .
. Name: © 0 “riAlan Steelg
Title: V.P. Financa & C.£,0,

<ob Wollmann, & -
President & CEO

By:

Name:
Title: -

Signature Page o the Fifth Amending Agreement



- ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA,
in its capacity as Administrative Agent, for itself

and for a }dj beh s¢h of the Lenders
ANS

. Name: Audrey
Title: Associat

By: /&fmﬂéj

“Narfie: Algela Becker
Titlev Director

Signature Page 1o the Fifth Amending Agreement
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SIXTH AMENDING AGREEMENT

THIS AGREEMENT is made June 8, 2016 with effect from and as of June 7, 2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf of the
Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

WHEREAS pursuant to the Waiver and First Amending Agreement (as defined
below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 7, 2016, a copy of a
fully executed arrangement agreement (the "Arrangement Agreement") providing for the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
an Affiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement;

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the
Revolving Period to June 9, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
9, 2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement
Agreement to the date (and upon the terms) set forth in Section 3 hereof; )

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period to June 9, 2016, (b) extend the Non-Revolving Facility
Maturity Date to June 9, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafter set forth;
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows:

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith: ;

"Agreement" means this sixth amending agreement, as amended, modified, supplemented or
restated from time to time. '

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
7016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the. Administrative Agent, as
amended by Section 3 of the third amending made as of May 31, 2016 to the Credit Agreement,
Section 3 of the fourth amending made as of June 1, 2016 to the Credit Agreement and by
Section 3 of the fifth amending made as of June 2, 2016 to the Credit Agreement.

12. Capitalized terms used herein without express definition shall have the same meanings .
herein as are ascribed thereto in the Credit Agreement.

13. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections” are to
Sections of this Agreement. The terms "this Agreement”, "hereof", "hereunder” and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. . This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements
2.1.  Extension of Revolving Period.

(a)  The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

""Revolving Period" means the period expiring on June 9, 2016 and shall méan

any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;"
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(b) = The parties hereto hereby confirm and agree that the date on which the Revolving
Period expires is hereby extended to June 9, 2016.

2.2.  Extension of Non-Revolving Facility Maturity Date.

(@)  The existing definition of "Non-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor: '

""Non-Revolving Facility Maturity Date" means June 9, 2016."

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 9, 2016.

3. Agreements of the Borrower in Respect of Definitive Arrangement Agreement

3.1. Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "June 7, 2016" and to substitute therefor "June 9, 2016". The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause to be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 9, 2016, a copy of a
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement.

4. Extension of Borrowing Base Redetermination Date

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 9, 2016.

5. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a)  Capacity, Power and Authority

6] It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its
property; and

(ii) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement.

(b)  Authorization; Enforceability

Tt has taken or caused to be taken all necessary action to authorize, and has duly
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executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights .

generally and to the equitable and statutory powers of the courts having -

jurisdiction with respect thereto.
(© Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a.default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

(d)  Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.

()  No Default
No Default or Event of Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.
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7. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

9. Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
-agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS.WHEREOF the parties hereto have executed this Agreement.

BORROWER:
TWIN BUTTE EM
¥f‘£e Rob Wollmann
", President & CEO
By: __ _ Atam Jlack.
Name: e
Title: H. Alan Steele

V.P. Finance & C.F.0.

Signature Page to the Sixth Amending Agreement



ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA,
in ifs capacity as Administrative Agent, for itself

and for and erpehalfof egch of the Lenders
By: - [

Name: Audrey }@

Title: Associate
ra!

By: Ao A

Namg* Aﬁgéﬁ Becker
Title: Director
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SEVENTH AMENDING AGREEMENT

THIS AGREEMENT is made as of June 9, 2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafier referred to as the "Borrower"), '

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf of the
Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

WHEREAS pursuant to the Waiver and First Amending Agreement (as defined
below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 9, 2016, a copy ofa
fully executed arrangement agreement (the "Arrangement Agreement") providing for the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
an Affiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement; ’

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the
Revolving Period to June 21, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
21, 2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement
Agreement to the date (and upon the terms) set forth in Section 3 hereof;

. AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period to June 21, 2016, (b) extend the Non-Revolving Facility
Maturity Date to June 21, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafier set forth;
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows: -

1. Interpretation

1.1.  Tn this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement" means this seventh amending agreement, as. amended, modified, supplemented or
restated from time to time.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent, as
amended by Section 3 of the third amending made as of May 31, 2016 to the Credit Agreement,
Section 3 of the fourth amending made as of June 1, 2016 to the Credit Agreement, Section 3 of
the fifth amending made as of June 2, 2016 to the Credit Agreement and by Section 3 of the sixth
amending made June 8, 2016 with effect from and as of June 7, 2016 to the Credit Agreement.

1.2.  Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

13, The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement”, "hereof”, "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements
2.1.  Extension of Revolving Period.

(a)  The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor: :

""Revolving Period" means the period expiring on June 21, 2016 and shall mean_

any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;" - :
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3.
(b)  The parties hereto hereby confirm and agree that the date on which the Revolving
Period expires is hereby extended to June 21, 2016.
2.2.  Extension of Non-Revolving Facility Maturity Date.
(@)  The existing definition of "Non-Revolving Facility Maturity Date" contained in
: Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor:

""Noh—Revolving Facility Maturity Date" means June 21, 2016."

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 21, 2016. '

3. Asreements of the Borrower in Respect of Definitive Arrangement Agreement

31. Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "June 9, 2016" and to substitute therefor "June 21, 2016 The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause to be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 21, 2016, a copy of a
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement.

4. Extension of Borrowing Base Redetermination PDate

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 21,2016.

5. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a) Capacity, Power and Authority |

@) Tt is duly amalgamated and is validly subsisting under the laws of its
~ governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its

property; and

(i)  Ithasthe requisite corporate capacity, power and authority to execute and
deliver this Agreement.

(b)  Authorization; Enforceability

It has taken or caused to be taken all necessary action to authorize, and has duly
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executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights

generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

(©) Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

(d)  Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.

()  No Default
No Default or Event of Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit

Agreement has been terminated.

6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as

“amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.
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. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. - Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

9.  Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

- [Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto hévevexecuted this Agreement.

BORROWER:
TWIN BUTTE ENERGY LTD.
By: | / & 7 % N
"7 RTAlan Steele
Title: ViP. Finance & C.F.0.

By: & . o

President & CEO
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ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA,
in its capacity as Administrative Agent, for itself
and for and pr eha ’ of the Lenders

By: (/ A <

Name: Audrey Ny 0
Title: Associate

By: /6@/%/0 ~

Natne: A éela Becker
Title; Dirgctor

Signature Page lo the Seventh Amending Agreement
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FEIGHTH AMENDING AGREEMENT

THIS AGREEMENT is made as of June 21, 2016
BETWEEN: '

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower™),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf of the
. Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

WHEREAS pursuant to the Waiver and First Amending Agreement (as defined
below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 21, 2016, a copy of
a fully executed arrangement agreement (the "Arrangement Agreement") providing for the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
an Affiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement;

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the
Revolving Period to June 22, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
22,2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement
Agreement to the date (and upon the terms) set forth in Section 3 hereof;

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period to June 22, 2016, (b) extend the Non-Revolving Facility
Maturity Date to June 22, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafter set forth;
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows:

1. Intergretaﬁon

1.1. In this Agreement and the recitals ‘hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement” means this eighth amending agreement, as amended, modified, supplemented or
restated from time to time.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent, as
amended, modified and supplemented to the date hereof.

1.2.  Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

13. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections” are to
Sections of this Agreement. The terms "this Agreement", "hereof", "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements

2.1.  Extension of Revolving Period.

(@ The existing definition of "Revolvmg Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

""Revolving Period" means the period expiring on June 22, 2016 and shall mean
any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;"

(b)  The partles hereto hereby confirm and agree that the date on which the Revolvmg
Period expires is hereby extended to June 22, 2016.
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22.  Extension of Non-Revolving Facility Maturity Date.

(a)  The existing definition of "Non-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor:

""Non-Revolving Facility Maturity Date" means June 22, 2016." '

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 22, 2016.

3.  Agreements of the Borrower in Respect of Definitive Arrangement Agreement

31, Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "June 21, 2016" and to substitute therefor "June 22, 2016". The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause to be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 22,2016, a copy of a
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement.

4, Extension of Borrowing Base Redetefmination Date

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 22, 2016.

5. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a) Capacity, Power and Authority

@) It is duly amalgamated and is validly subsisting under the laws. of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its
property; and

(i) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement. ‘

(b)  Authorization; Enforceability

Tt has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
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other laws of general application affecting the enforcement of creditors' rights '
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto. :

©) Compli'ance with Other Instruments .

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

@ Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.

()  No Default
No Default or Event of Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated. '

6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.
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7. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and .
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

9, Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOPF the parties hereto have executed this Agreement.

BORROWER:

TWIN BUTTE ENERGY LTD.

By: _ /%m

By:

Name: ob Wollmann.
Title:  President & CEO

Signature Page (o the Eighth Amending Agreement



ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA,
in its capacity as Administrative Agent, for itself
and for and oy behat

By:

Name: Audrey N@ B
Title: Associate

By:

Signature Page to the Eighth Amending Agreement
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NINTH AMENDING AGREEMENT

THIS AGREEMENT is made as of June 22,2016
BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
- and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders and for and on behalf.of the
Lenders (hereinafter referred to as the "Administrative Agent"),

OF THE SECOND PART.

WHEREAS pursuant to the Waiver and First Amending Agreement (as defined
below), the Borrower covenanted and agreed with each of the Lenders and the Administrative
Agent that, unless the Majority Lenders otherwise consent in writing, so long as any Obligation
is outstanding or the Credit Facility is available under the Credit Agreement and until all
Obligations under the Non-Revolving Facility have been fully repaid or paid (as the case may
be) and the Non-Revolving Facility has been cancelled, it shall deliver or cause to be delivered to
the Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 22, 2016, a copy of
a fully executed arrangement agreement (the "Arrangement Agreement") providing for the
acquisition by Reignwood Horizon Pte. Ltd. (now Reignwood Resources Holding Pte. Ltd.), or
an A ffiliate thereof, of all of the issued and outstanding shares of the Borrower pursuant to a plan
of arrangement; '

AND WHEREAS all Obligations under the Non-Revolving Facility have not been
fully repaid or paid (as the case may be) and the Non-Revolving Facility has not been cancelled;

AND WHEREAS the Borrower has requested that the Lenders: (a) extend the
Revolving Period to June 23, 2016, (b) extend the Non-Revolving Facility Maturity Date to June
23,2016 and (c) extend the date upon which the Borrower is required to deliver the Arrangement
Agreement to the date (and upon the terms) set forth in Section 3 hereof;

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period to June 23, 2016, (b) extend the Non-Revolving Facility
Maturity Date to June 23, 2016 and (c) extend the date upon which the Borrower is required to
deliver the Arrangement Agreement, in each case, on the terms hereinafter set forth;
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NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows:

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreexhent" means this ninth amending agreement, as amended, modified, supplemented or
restated from time to time.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lende;s and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent, as
amended, modified and supplemented to the date hereof.

1.2., Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

1.3. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement”, "hereof", "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.4.  This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements

2.1.  Extension of Revolving Period.

(@) The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

""Revolving Period" means the period expiring on June 23, 2016 and shall mean
any extended 364 day Revolving Period thereafter agreed to by the Revolving
Lenders pursuant to Section 2.15;"

(b)  The partles hereto hereby confirm and agree that the date on which the Revolving
Period expires is hereby extended to June 23, 2016. .
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2.2.  Extension of Non-Revolving Facility Maturity Date.

(a)  The existing definition of "Non-Revolving Facility Maturity Date" contained in
Section 1.1 of the Credit Agreement is hereby deleted in its entirety and the
following is hereby substituted therefor:

""Non-Revolving Facility Maturity Date" means June 23, 2016."

(b)  The parties hereto hereby confirm and agree that the Non-Revolving Facility
Maturity Date is hereby extended to June 23, 2016. '

3. Asgreements of the Borrower'in Respect of Definitive Arrangement Agreement

31. Section 6.1 of the Waiver and First Amending Agreement is hereby amended to delete
the reference therein to "June 22, 2016" and to substitute therefor "June 23, 2016". The parties
hereto hereby confirm and agree that the Borrower shall deliver or cause to be delivered to the
Administrative Agent, by no later than 5:00 p.m. (Calgary time) on June 23, 2016, a copy ofa
fully executed arrangement agreement in accordance with the terms and conditions of Section
6.1 of the Waiver and First Amending Agreement.

4, FExtension of Borrowing Base Redetermination Date

4.1. The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than June 23, 2016.

5. Representations and Warranties

" The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a) Capacity, Power and Authority

(0 It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its
property; and

(i) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement.

(b)  Authorization; Enforceability

Tt has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
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other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

(c) . Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the

. consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

d) Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in
Section 10.1 of the Credit Agreement is true and accurate in all respects as of the
date hereof.

()  No Default
No Default or Event of Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

6. Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof.
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7. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

9, Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto. ‘

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement. -

BORROWER:

 TWIN BUTTE ENERGY LTD.

7
e i

By

Name: Ao, Steele
Title: VP Piammes » CFO

Byf ‘//?‘ V(/Z"'_ .

Name: Kok Wwelfomann

Title: ﬂmlzw/ - CED
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ADMINISTRATIVE AGENT/LENDERS:

NATIONAL BANK OF CANADA, .
in its capacity as Administrative Agent, for itself
and for and < ,behal fieg of the Lenders

By:

Name: Audre@ 0
Title: Associ
By: W -

Nam¥ Arigely Becker
Title: Direc
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FORBEARANCE AND TENTH AMENDING AGREEMENT

THIS AGREEMENT is made as of June 23, 2016

BETWEEN:

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA,

HSBC BANK CANADA, '

CANADIAN IMPERIAL BANK OF COMMERCE,
JPMORGAN CHASE BANK, N.A., TORONTO BRANCH,
WELLS FARGO BANK, N.A., CANADIAN BRANCH,
ALBERTA TREASURY BRANCHES; .

ICICI BANK CANADA and

GOLDMAN SACHS LENDING PARTNERS LLC
(hereinafter referred to collectively as the "Lenders" and
individually as a "Lender"),

'OF THE SECOND PART,
-and -

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders (hereinafter referred to as
the "Administrative Agent"), :

OF THE THIRD PART.

WHEREAS pursuant to Section 8.1(a) of the Credit Agreement, on the Non-

Revolving Facility Maturity Date the Borrower shall pay and satisfy the Obligations owing to
each Non-Revolving Lender under the Non-Revolving Facility;

AND WHEREAS on June 23, 2016, the Non-Revolving Facility Maturity Date,

the Borrower failed to pay and satisfy the Obligations owing to each Non-Revolving Lender
under the Non—Rgvolving Facility (the "NRF Payment Default");

AND WHEREAS Section 13.1(a) of the Credit Agreement provides that a default

by any Loan Party to pay principal, interest or other Obligations when due which continues-for at
least 2 Banking Days shall constitute an Event of Default under the Credit Agreement;
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AND WHEREAS the continuance of the NRF Payment Default for at least 2
Banking Days shall constitute an Event of Default pursuant to Section 13.1(a) of the Credit
Agreement;

WHEREAS pursuant to the terms of the convertible debenture indenture (as
arnended, restated, supplemented or otherwise modified from time to time, the "Indenture”)
dated as of December 13, 2013 between the Borrower and Valiant Trust Company (together with
any successor thereto, the "Trustee"), the Borrower is required to pay interest on the Convertible
Debentures semi-annually in arrears on June 30 and December 31 of each year (each, an
"Interest Payment");

AND WHEREAS section 8.1(a) of the Indenture provides that a failure for 30
days to pay of interest on the Convertible Debentures when due shall constitute an "Event of
Default" under and as defined in the Indenture;

AND WHEREAS Section 13.1(g) of the Credit Agreement provides that if any
Loan Parties are in default, or there -is an event of default, under any- agreement or instrument
(including the Permitted Subordinated Convertible Debentures) relating to Debt of the Loan’
Parties (other than the Obligations or Financial Instrument Obligations), where the amounts due
or which may be declared due or permitted to be declared due (whether immediately or with
lapse of time or both) in the aggregate exceed 5% of the Borrowing Base and such default or
event of default is not remedied within any cure period applicable to the default or event of
default;

AND WHEREAS the Convertible Debentures are Permitted Subordinated
Convertible Debentures and the amount which may be declared due under the Convertible
Debentures and the Indenture exceeds 5% of the Borrowing Base;

AND WHEREAS the Borrower shall not make the Interest Payment due June 30,
2016 (the "Convert Interest Payment Default”);

AND WHEREAS the Borrower has requested that the Administrative Agent and
the Lenders: (a) extend the Revolving Period, (b) forbear from exercising any of their rights and
remedies under the Credit Agreement and other Documents against the Loan Parties in respect of
the NRF Payment Default and any Default or Event of Default which may occur under the Credit
Agreement as a result the Convert Interest Payment Default occurring under the Convertible
Debentures and the Indenture (the "Convert Cross-Default") and (c) eliminate the requirement
for bi-weekly conference calls between the Agent, the Lenders and the Strategic Advisor
pursuant to Section 11.1(j) of the Credit Agreement; '

AND WHEREAS the Administrative Agent and each of the Lenders have agreed
to: (a) extend the Revolving Period, (b) forbear from exercising any of their rights and remedies
under the Credit Agreement and other Documents against the Loan Parties in respect of the NRF
Payment Default or any Convert Cross-Default which may occur, in each case, on the terms
hereinafter set forth and (c) delete the requirement for bi-weekly conference calls between the
Agent, the Lenders and the Strategic Advisor pursuant to Section 11.1(G) of the Credit

. Agreement;
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AND WHEREAS the parties hereto have agreed to amend and supplement certain
provisions of the Credit Agreement as hereinafter set forth;

- NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
'~ receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows:

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith: '

"Agreement" means this forbearance and tenth amending agreement, as amended, modified,
supplemented or restated from time to time. '

"Arrangement Agreement" means the arrangement agreement to be made as of the date hereof
between Reignwood and the Borrower. ’

"Arrangement Resolution" has the meaning ascribed thereto in the Arrangement Agreement on
the date hereof.

"Company Meeting" has the meaning ascribed thereto in the Arrangement Agreement on the
date hereof.

"Competition Act Approval" has the meaning ascribed thereto in the Arrangement Agreement
on the date hereof. :

"Convertible Debentures" means the 6.25% convertible unsecured subordinated debentures due
December 31, 2018 issued by the Borrower pursuant to the Indenture.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
7016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof.

"Forbearance Period" means, subject to Section 6.1 hereof, the period from and including the
date hereof to but excluding the Lenders Outside Date.

"Final Order" has the meaning ascribed thereto in the Arrangement Agreement on the date
hereof.

"[nterim Order" has the meaning ascribed thereto in the Arrangement Agreement on the date
hereof. ‘

“I_nvestment Canada Act Approval" has the meaning ascribed thereto in the Arrangement
Agreement on the date hereof.
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"Lenders Outside Date" means the date which is the earliest of:

(2)

(b)

(©

(d)

(e)

®

August 15, 2016, subject to the right of the Borrower to postpone the Lenders
Outside Date for up to an additional 90 days (in 30-day increments) so long as
any Regulatory Approval has not been obtained and has not been denied by a final
and non-appealable decision of the applicable Governmental Authority, by giving
written notice to the Administrative Agent to such effect no later than 5:00 p.m.
(Calgary time) on the date that is not less than 10 days prior to the original
Lenders Outside Date (and any subsequent Lenders Outside Date), or such later
date as may be agreed to in writing by the Administrative Agent, all of the
Lenders and the Borrower; provided that notwithstanding the foregoing, the
Borrower shall not be permitted to postpone the Lenders Outside Date if the
failure to obtain the Competition Act Approval or the Investment Canada Act
Approval is materially the result of Reignwood failing to cooperate in accordance
with the provisions of the Arrangement Agreement in obtaining the Competition
Act Approval or the Investment Canada Act Approval, as the case may be;

the date on which any Regulatory Approval necessary for the completion of the
transactions contemplated by the Arrangement Agreement and the Plan of
Arrangement is denied by a final and non-appealable decision of the applicable
Governmental Authority;

August 12, 2016, if the Company Meeting has not occurred on or prior to such
date;

the date of the Company Meeting, if at such meeting the registered or beneficial
holders of common shares in the capital of the Borrower and the registered or
beneficial holders of Convertible Debentures do not approve or fail to pass the
Arrangement Resolution in accordance with the Interim Order;

the date on which the Court of Queen’s Bench of Alberta denies the granting of
the Tnterim Order or the Final Order; and '

the date of any termination or purported or attempted termination (that is, for
certainty, if either the Borrower or Reignwood takes any step or action to
terminate the Arrangement Agreement) of the Arrangement Agreement.

"Plan of Arrangement" means the plan of arrangement attached as schedule "B" to the
Arrangement Agreement on the date hereof.

"Regulatory Approvals" has the meaning ascribed thereto in the Arrangement Agreement on
the date hereof.

"Reignwood" means Reignwood Resources Holding Pte. Ltd.

"Waiver and First Amending Agreement" means the waiver and first amending agreement
made as of April 30, 2016 between the Borrower, the Lenders and the Administrative Agent, as
amended, modified and supplemented to the date hereof. ' '
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1.2. Capitalized terms used herein without express definition shall have the same meanings
herein as are ascribed thereto in the Credit Agreement.

13. The division of this Agreement into Sections and the insertion of headings-are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement”, "hereof”, "hereunder” and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto. :

1.4. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements

2.1.  Extension of Revolving Period.

(@  The following new definition shall be added to Section 1.1 of the Credit
Agreement in the appropriate alphabetical order:

"Lenders Outside Date" has the meaning ascribed thereto in the forbearance and
tenth amending agreement to this Agreement made as of June 23, 2016.

(b)  The existing definition of "Revolving Period" contained in Section 1.1 of the
Credit Agreement is hereby deleted in its entirety and the following is hereby
substituted therefor:

"Revolving Period" means the period expiring on the Lenders Outside Date or
any extended period agreed to in writing by the Revolving Lenders pursuant to
this Agreement or any successor agreement hereto;"; and

(c) The parties hereto hereby confirm and agree that the date on which the Revolving
Period expires is hereby extended to the Lenders Outside Date.

2.2.  Delete Bi—Weékly Conference Calls with Strategic Advisor. Section 11.1(j) of the Credit
Agreement is hereby deleted in its entirety and replaced with "[Deleted.]".

2.3.  Further Drawdowns, Advances or Utilizations of the MasterCard Facility Durihg
Forbearance Period.

(a) Notwithstanding the existence of the NRF Payment Default or any Convert Cross-
Default which may occur, the Borrower may, during the Forbearance Period,
request and obtain Drawdowns, Advances, utilizations of the MasterCard Facility,
Conversions and Rollovers, in each case, subject to the satisfaction of the
following conditions in respect of each such Drawdown, Advance, utilization of
the MasterCard Facility, Conversion or Rollover:
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1 the Forbearance Period shall then be continuing on and as of the
Drawdown Date, the date of the Advance or utilization of the MasterCard
Facility, Conversion Date or Rollover Date, as applicable, in question; and

(i)  except in respect of the NRF Payment Default or any Convert Cross-
Default which may occur, satisfaction of the conditions in Section 6.2 of
the Credit Agreement, including, for certainty, that there shall be no
Default or Event of Default which has occurred and is continuing or would
result therefrom or exist immediately thereafter,

provided that, the Outstanding Principal shall not at any time exceed, in the aggregate,
Cdn. $219,000,000 nor, for certainty, shall the Borrower request or be entitled to request
any Drawdown, Advance or utilization of the MasterCard Facility which results in the
Outstanding Principal exceeding, in the aggregate, Cdn.- $219,000,000, in any case, .
without the prior written consent of all of the Lenders.

(b)

(©

(d)
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Any further Drawdown, Advance or utilization of the MasterCard Facility shall
solely be used to fund immediate requirements for trade-accounts payable, salaries
and operating expenses of the Borrower incurred in the ordinary course of
business and: '

@A) together with any request for a Drawdown, Advance or utilization of the
MasterCard Facility, the Borrower shall represent and warrant as to the
intended use or uses of such requested Drawdown or Advance or
utilization; and '

(i)  upon any amounts being credited in the Canadian Dollar Account or the
US Dollar Account pursuant to a Canadian Prime Rate Loan or U.S. Base
Rate Loan made by the Operating Lender in accordance with Section
2.5(a) of the Credit Agreement to clear a negative balance in such account,
the Borrower shall be deemed to have represented and warranted to the
Agent and the Lenders that such Canadian Prime Rate Loan or U.S. Base
Rate Loan was made to fund immediate requirements for trade accounts
payable, salaries and operating expenses of the Borrower incurred in the
ordinary course of business.

The Borrower hereby covenants to only request and use Drawdowns, Advances
and utilizations of the MasterCard Facility and proceeds thereof and Conversions
and Rollovers in compliance with the foregoing conditions and agrees that the
failure to do so shall constitute, and be deemed to constitute, an immediate Event
of Default under the Credit Agreement and the other Documents for all purposes
thereof. »

This Section 2.3 replaces and supersedes Section 5 of the Waiver and First
Amending Agreement. '




2.4. - No Amendments to Arrangement Agreement or Plan of Arrangement

(a)  The Borrower shall not, without the prior written consent of all of the Lenders,
terminate, amend, supplement or modify either the Arrangement Agreement or
the Plan or Arrangement, or provide any waiver or consent to like effect or take
any steps in furtherance of any of the foregoing.

(b)  The Borrower hereby agrees, acknowledges and confirms that any failure by the
Borrower to observe or comply with the covenant set forth in this Section 2.4
shall be deemed to be an immediate Event of Default under the Credit Agreement
and that, for certainty, no further Drawdowns or Advances or utilizations of the
MasterCard Facility shall be available under the Credit Agreement upon the
occurrence of any such Event of Default.

3. FExtension of Borrowing Base Redetermination Date

The parties hereto hereby confirm and agree that, notwithstanding anything to the
contrary in the Credit Agreement, the date on which the Lenders shall redetermine the
Borrowing Base is hereby extended to a date no later than the Lenders' Outside Date.

4. Acknowledgement, Confirmation and Agreement of the Borrower

The Borrower acknowledges, confirms and agrees that the NRF Payment Default has
occurred and is continuing as of the date hereof and, therefore, pursuant to section 5.5 of the
Indenture, the Corporation shall not make any payment (by purchase of Convertible Debentures
or otherwise) with respect to the Debentures Liabilities (under and as defined in the Indenture)
which, for certainty, includes the payment of, or the taking of any step or action to make
payment of, any Interest Payment (including the June 30, 2016 Interest Payment).

5. Acknowledgement, Confirmation and Agreement of the Agent and Lenders
Each of the Agent and the Lenders acknowledges, confirms and agrees that:

() the Arrangement Agreement (inclhding ‘for certainty, the amounts set forth in the |
Lender Payout Letter as defined therein) satisfies Section 6.1 of the Waiver and
First Amending Agreement; and -

(b)  if any Lender assigns, in whole or in part, any of its rights and obligations in
respect of the Credit Facility during the Forbearance Period to a Foreign Lender
that is not already a Lender, the exclusion that applies to Foreign Lenders in the
first sentence of Section 9.5(a) of the Credit Agreement shall not apply to such
Foreign Lender (that is, for certainty, to the extent that any Person that was not
already a Lender becomes a Foreign Lender by way of assignment pursuant to
Section 17.1(a) of the Credit Agreement, unless consented to in writing by the
Borrower, such Person shall not have the benefit of the gross-up provisions in

~ respect of any withholding taxes that may be payable by the Borrower in respect
of amounts payable to such Person).
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6.  Forbearance

6.1. Forbearance. The Administrative Agent and the Lenders hereby agree to forbear from
exercising any rights and remedies under the Credit Agreement and other Documents against the
Loan Parties until the end of the Forbearance Period, in respect of, but only in respect of, the
NRF Payment Default and any Convert Cross-Default which may occur.

In the event any of the holders of the Convertible Debentures or the Trustee (or any other trustee,
agent or other representative of the holders of the Convertible Debentures or the Trustee), in any
case, take any steps to: (a) accelerate or cause the acceleration of any Convertible Debenture, (b)
enforce payment of any amount owing under or pursuant to a Convertible Debenture or the
Indenture or (c) exercise any rights or remedies against any of the Loan Parties, in each such
case, the Forbearance Period will be deemed to immediately be at an end, and the Administrative
Agent and the Lenders will be entitled to take all steps and exercise all such rights and remedies
as are available to them at law or under the Credit Agreement and other Documents without
further notice or passage of time.

6.2. Release. In consideration of the agreement of the Administrative Agent and the Lenders
to forbear and other provisions under this Agreement and for other good and valuable
consideration (the receipt and adequacy of which are hereby acknowledged), the Borrower, on
behalf of itself, its Subsidiaries and Affiliates and all of their respective officers, directors,
employees, agents, successors and assigns and anyone claiming through or under them
(collectively, the "Releasors”), does hereby release, remise and forever discharge the
Administrative Agent and the Lenders (including their respective Affiliates, associates, holding
bodies corporate and subsidiaries and all officers, directors, employees, agents, successors and
assigns and anyone claiming through or under it) of and from any and all claims and demands of
every nature and kind at law or in equity or under any statute, actions, causes of action, suits,
debts, dues, sums of money, damages, losses, indemnities and costs, which the Releasors or any
one or more of them now have or ever had, can, shall or may have in respect of or in any way
arising out of or related to the dealings or transactions in respect of the Credit Agreement, the
Security, any other Document, this Agreement, and any dealings with any of the Releasors
relating to the Obligations, Hedging Obligations and Cash Management Obligations and the
Security, prior to the date hereof except for any obligations arising out of or related to this
Agreement (collectively, the "Released Claims"), provided that such Released Claims shall not
include any claims and demands to the extent they are determined by a court of competent
jurisdiction by final and nonappealable judgement to have resulted from the gross negligence or
wilful misconduct of the Administrative Agent or a Lender. The releases granted under this
Section shall survive the termination of this Agreement.

6.3. Non-Waiver. For greater certainty, none of the Administrative Agent nor any of the
Lenders has waived the NRF Payment Default or any other existing or future Default or Event of
Default (including, for certainty, any Convert Cross-Default which may occur), and nothing in
this Agreement, and no delay on the part of the Administrative Agent or the Lenders in
exercising or enforcing any of its rights or remedies under the Credit Agreement, this
Agreement, any other Document or otherwise, shall constitute or be deemed to constitute a
waiver of the NRF Payment Default or any other existing or future Default or Event of Default
(including, for certainty, any Convert Cross-Default which may occur).
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A waiver by the Administrative Agent and the Lenders of any default, breach or non-compliance
“under the Credit Agreement, this Agreement or the other Documents,- in each case, is not
effective unless in writing and signed by the Administrative Agent. No waiver will be inferred
from or implied by any failure to act or delay in acting by the Administrative Agent and the
Lenders in respect of any default, breach or non-observance, or by anything done or omitted to
be done by the Borrower or any other Loan Party. Any waiver by the Administrative Agent of
any default, breach or non-compliance under the Credit Agreement, this Agreement or any other
Document, as the case may be, will not operate as a waiver of the Administrative Agent's or any
Lender's rights under the Credit Agreement, this Agreement or such other Document, as the case
may be, in respect of any continuing or subsequent default, breach or non-observance (whether
of the same or any other nature).

7. Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(@) Capacity; Power and Authority

6] It is duly amalgamated and is validly subsisting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its

property; and

(ii) It has the requisite corporate capacity, power and authority to execute and
deliver this Agreement.

(b)  Authorization; Enforceability

Tt has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agreement is a legal, valid and
binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

(©) Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
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of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

(d) Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in Section
10.1 of the Credit Agreement is true and accurate in all respects as of the date
hereof; provided that, the representation and warranty contained in Section
10.1(g) of the Credit Agreement shall be made without having regard to the NRF
Payment Default.

()  No Default

Other than the NRF Payment Default, no Default or Event of Default has occurred
or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warranties shall survive until the Credit
Agreement has been terminated.

8. Conditions Precedent

The amendments and supplements to the Credit Agreement contained herein (including,
for certainty, the provisions of Section 6.1) shall be effective upon, and shall be subject to:

(a) the Borrower and Reignwood entering into the Arrangement Agreement, in the
form previously provided to the Administrative Agent and the Lenders on June
23,2016;

(b)  the Borrower delivering to the Administrative Agent a true and complete copy of
the Arrangement Agreement, in the form previously provided to the
Administrative Agent and the Lenders on June 23, 2016, together with an officer's
certificate certifying the same to the Administrative Agent and each of the
Lenders; and-

(©) except for the NRF Payment Default, no Default or Event of Default shall have
occurred and be continuing or shall result from or exist immediately after the
coming into effect of the amendments and supplements to the Credit Agreement
contemplated hereby.

The foregoing conditions precédent are inserted for the sole benefit of the Lenders and

the Administrative Agent and may be waived in writing by all of the Lenders, in whole or in part
(with or without terms and conditions). ‘
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9, Confirmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except-as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement as
amended and supplemented by this Agreement and each of the other Documents to which the
Borrower is a party is hereby ratified and confirmed and shall from and after the date hereof
continue in full force and effect as herein amended and supplemented, with such amendments
and supplements being effective from and as of the date hereof upon satisfaction of the
conditions precedent set forth in Section 8 hereof.

10. ‘Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

11. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

12. Counterparts

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

BORROWER:
TWIN BUTTE ENERGY LTD. =
Name: : V.P. Finarice & C.F.O.
Title:
By: 17’ e
Name: ok Wollmann
© Title: President & CEO
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ADMINISTRATIVE AGENT:

NATIONAL BANK OF CANADA,
in its capacity as Adnfigistrative Agent,

By:

Name: Audre

Tltle Associ
By: QQ/\

Name g}ela Becker
Title: fector
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LENDERS:

Name: Audre@ !\5
Title:  Assaciate. . '

o Mugpbd -
. Name: 9 ela Becker
Title: irector
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HSBC BANK CANADA

By: M

Name: /' PAUL IRVING
Title; VICE PRESIDENT

: ASSISTANT VICE PRESIDENT

N;?&é
Tile: LOAN MANAGEMENT UNIT
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CANADIAN IMPERIAL BANK OF

COMMERCE @)& )
. 4
By: \'AC[/Q .

Name? SUPRIYA SARIN
Title: Senior Director.
By: m/ AL
Name:
Title: MARK CONZELMAN
SENIOR V!CE*PRES!DENT
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JPMORGAN CHASE BANK, N.A.,
TORONTO BRANCH

By: //2///%//

Name: Michael A. Kafnauf
Title: Authorized Officer

By:

Name:
Title: -
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WELLS FARGO BANK, N.A., CANADIAN
BRANCH

By:
Name: DAR CINBOUIST
Title: Managing Directar
By:
Name:
Title:
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ALBERTA TREASURY BRANCHES

Name:
Title:

By: %q/i/@/
clayton Marfin

- By:

- Al yang \
Name: Assoclate Director, Energy
Title: KTE Corporete Financlal Sérvices
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By:

1CICI BANK-CANADA Lionel Meunier
Z Assistant Vice President

. Corporate & Commercial Bénking
Lo e ICICE :

“Name: o
Title;

Sandeep Goel
Senior Vice President &

: ShiefRisk-Offlesar
W iCiCI Bank Canada
1tlg:
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GOLDMAN SACHS LENDING PARTNERS
LLC

By A

Name: Rebe¢ia Kratz
Title: Authorized Signatory

By:

Name:
Title:

Signattire Puge o the Forbearance and Amending Agreement






Execution Version

ELEVENTH AMENDING AGREEMENT

THIS AGREEMENT is made as of August 12, 2016

BETWEEN:

Agreement;

TWIN BUTTE ENERGY LTD., a corporation formed by
amalgamation under the laws of the Province of Alberta
(hereinafter referred to as the "Borrower"),

OF THE FIRST PART,
-and -

NATIONAL BANK OF CANADA,

HSBC BANK CANADA,

CANADIAN IMPERIAL BANK OF COMMERCE,
JPMORGAN CHASE BANK, N.A., TORONTO BRANCH,
WELLS FARGO BANK, N.A., CANADIAN BRANCH,
ALBERTA TREASURY BRANCHES,

ICICI BANK CANADA and \

GOLDMAN SACHS LENDING PARTNERS LL.C
(hereinafter referred to collectively as the "Lenders" and
individually as a "Lender"),

OF THE SECOND PART,
- and - |

NATIONAL BANK OF CANADA, a Canadian chartered bank,
as administrative agent of the Lenders (hereinafter referred to as
the "Administrative Agent"),

OF THE THIRD PART.

WHEREAS the parties hereto entered into the Forbearance and Tenth Amending

AND WHEREAS Section 2.4(a) of the Forbearance and Tenth Amending

Agreement provides that the Borrower shall not, without the prior written consent of all of the
Lenders, terminate, amend, supplement or modify the Arrangement Agreement, or provide any
waiver or consent to like effect or take any steps in furtherance of any of the foregoing;

AND WHEREAS Section 2.4(b) of the Forbearance and Tenth Amending

Agreement provides that any failure by the Borrower to observe or comply with the covenant set
forth in Section 2.4 of the Forbearance and Tenth Amending Agreement shall be deemed to be
an immediate Event of Default under the Credit Agreement and that, for certainty, no further
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Drawdowns or Advances or utilizat—ioné of the MasterCard Facility shall be available under the
Credit Agreement upon the occurrence of any such Event of Default;

AND WHEREAS the Borrower, without the prior written consent of all of the
Lenders, amended the Arrangement Agreement pursuant to the second amending agreement
made as of August 9, 2016 (the "Second Amending Agreement to the Arrangement
Agreement") and therefore an Event of Default has occurred under the Credit Agreement (the
"Arrangement Amendment Event of Default");

AND WHEREAS the Borrower has requested that the Administrative Agent and
the Lenders waive the Arrangement Amendment Event of Default;

AND WHEREAS the Administrative Agent and the Lenders have agreed to
waive the Arrangement Amendment Event of Default on the terms and conditions hereinafter set
forth; '

AND WHEREAS the parties hereto have agreed to amend and supplement certain
provisions of the Forbearance and Tenth Amending Agreement as hereinafter set forth;

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of
the covenants and agreements herein contained and other good and valuable consideration, the
receipt and sufficiency of which are hereby conclusively acknowledged by each of the parties
hereto, the parties hereto covenant and agree as follows:

1. Interpretation

1.1. In this Agreement and the recitals hereto, unless something in the subject matter or
context is inconsistent therewith:

"Agreement" means this eleventh amending agreement, as amended, modified, supplemented or
restated from time to time. ‘

"Arrangement Agreement" has the meaning ascribed thereto in the Forbearance and Tenth:
Amending Agreement.

"Convert Interest Payment Default" has the meaning ascribed thereto in the Forbearance and
Tenth Amending Agreement.

"Convert Interest Payment Event of Default" means the Event of Default which has occurred
pursuant to Section 13.1(g) of the Credit Agreement due to the Convert Interest Payment
Default.

"Credit Agreement" means the credit agreement (amended and restated) dated as of January 15,
2016 between the Borrower, the Lenders and the Administrative Agent, as amended, modified
and supplemented to the date hereof, including by the Forbearance and Tenth Amending
Agreement.
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"Forbearance and Tenth Amending Agreement" means the forbearance and tenth amending
agreement made as of June 23, 2016 between the Borrower, the Lenders and the Administrative
Agent.

"NRF Payment Default" has the meaning ascribed thereto in the Forbearance and Tenth
Amending Agreement. o

"NRF Payment Event of Default” means the Event of Default which has occurred pursuant to
Section 13.1(a) of the Credit Agreement due to the NRF Payment Default continuing for a least 2
Banking Days.

"Specified Defaults and Events of Default" means, collectively, the NRF Payment Default, the
NRF Payment Event of Default, the Convert Interest Payment Default, the Convert Inferest
Payment Event of Default and the Arrangement Amendment Event of Default.

"Third Amending Agreement to the Arrangement Agreement" means a third amending
agreement to the Arrangement Agreement to be entered into between .the Borrower and
Reignwood provided that such amendment is limited solely to reflect the dates and terms and
conditions set forth in the definition of Lenders Outside Date in Section 2.1 of this Agreement.

Capitalized terms used herein without express definition shall have the same meanings herein as
are ascribed thereto in the Credit Agreement.

12. The division of this Agreement into Sections and the insertion of headings are for
convenience of reference only and shall not affect the construction or interpretation of this
Agreement. Unless the context otherwise requires, references herein to "Sections" are to
Sections of this Agreement. The terms "this Agreement”, "hereof", "hereunder" and similar
expressions refer to this Agreement and not to any particular Section or other portion hereof and
include any agreements supplemental hereto.

1.3. This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

2. Amendments and Supplements

2.1.  Amendment to Definition of Lenders Outside Date. The existing definition of "Lenders
Outside Date" in Section 1.1 of the Forbearance and Tenth Amending Agreement is hereby
deleted in its entirety and replaced with the following:

"L enders Outside Date" means the date which is the earliest of:

(a) September 26, 2016, subject to the right of the Borrower to postpone the
Lenders Outside Date for up to an additional 90 days (in 30-day
increments) so long as any Regulatory Approval has not been obtained
and has not been denied by a final and non-appealable decision of the
applicable Governmental Authority, by giving written notice to the
Administrative Agent to such effect no later than 5:00 p.m. (Calgary time)
on the date that is not less than 10 days prior to the original Lenders
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(b)
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Outside Date (and any subsequent Lenders Outside Date), or such later
date as may be agreed to in writing by the Administrative Agent, all of the
Lenders and the Borrower; provided that notwithstanding the foregoing,
the Borrower shall not be permitted to postpone the Lenders Outside Date
if the failure to obtain the Competition Act Approval or the Investment
Canada Act Approval is materially the result of Reignwood failing to
cooperate in accordance with the provisions of the Arrangement
Agreement in obtaining the Competition Act Approval or the Investment
Canada Act Approval, as the case may be;

the date on which any Regulatory Approval necessary for the completion
of the transactions contemplated by the Arrangement Agreement and the
Plan of Arrangement is denied by a final and non-appealable decision of
the applicable Governmental Authority;

August 29, 2016, if the Company Meeting has not occurred on or prior to
such date;

the date of the Company Meeting, if at such meeting the registered or
beneficial holders of common shares in the capital of the Borrower and the
registered or beneficial holders of Convertible Debentures do not approve
or fail to pass the Arrangement Resolution in accordance with the Interim
Order; :

September 8, 2016, if at the Company Meeting the registered or beneficial
holders of common shares in the capital of the Borrower and the registered -
or beneficial holders of Convertible Debentures approved and passed the
Arrangement Resolution in accordance with the Interim Order and the
Final Order is granted by the Court of Queen's Bench on September 2,
2016, unless on or prior to September 8, 2016 Reignwood has deposited
Cdn.$5,000,000 (the "Escrowed Amount"), into an account held by
counsel to Reignwood or the Borrower or a third party escrow agent (such
escrow agent being satisfactory to the Administrative Agent, acting:

- reasonably) and subject to escrow conditions satisfactory to the Majority

Lenders, acting reasonably (the "Escrow Conditions");

September 22, 2016, unless on or prior to such date: (i) Reignwood has
deposited with the Depositary (as defined in the Arrangement Agreement
on the date hereof), or caused to be deposited with the Depositary, the
amounts required to be deposited with the Depositary in accordance with
Section 6.3(d) and Section 6.3(e) of the Arrangement Agreement
(provided that, the Escrowed Amount may be used by Reignwood to fund
a portion of the amounts required to be deposited with the Depositary as
aforesaid so long as, in the event that the Arrangement Agreement is
terminated in accordance with its terms, and as a consequence of such
termination: (A) the Reverse Break Fee (as defined in the Arrangement
Agreement on the date hereof) is payable pursuant to the terms of-the
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Arrangement Agreement, the Escrowed Amount is released and paid to
the Borrower); or (B) the Reverse Break Fee is not payable pursuant to the
terms of the Arrangement Agreement, the Escrowed Amount is released
and returned to Reignwood, all in accordance with the Escrow Conditions;
and (ii) the Borrower shall have received written confirmation of the
receipt of such funds by the Depositary and delivered a copy of such
written confirmation to the Administrative Agent;

the date on which the Court of Queen’s Bench of Alberta denies the
granting of the Interim Order or the Final Order; and

the date of any termination or purported or attempted termination (that is,
for certainty, if either the Borrower or Reignwood takes any step or action
to terminate the Arrangement Agreement) of the Arrangement
Agreement."

2.2.  Further Drawdowns, Advances or Utilizations of the MasterCard Facility During

Forbearance Period.

()

Notwithstanding the existence of the NRF Payment Default, the NRF Payment
Event of Default, the Convert Interest Payment Default and the Convert Interest
Payment Event of Default, the Borrower may, during the Forbearance Period,
request and obtain Drawdowns, Advances, utilizations of the MasterCard Facility,
Conversions and Rollovers, in each case, subject to the satisfaction of the
following conditions in respect of each such Drawdown, Advance, utilization of
the MasterCard Facility, Conversion or Rollover:

o)

(i)

the Forbearance Period shall then be continuing on and as of the
Drawdown Date, the date of the Advance or utilization of the MasterCard
Facility, Conversion Date or Rollover Date, as applicable, in question; and

except in respect of the NRF Payment Default, the NRF Payment Event of
Default, the Convert Interest Payment Default and the Convert Interest
Payment Event of Default, satisfaction of the conditions in Section 6.2 of
the Credit Agreement, including, for certainty, that there shall be no
Default or Event of Default which has occurred and is continuing or would
result therefrom or exist immediately thereafier,

provided that, the Outstanding Principal shall not at any time (x) through to and including
August 15, 2016, exceed, in the aggregate, Cdn. $211,000,000 and (y) thereafter, exceed,
in the aggregate, Cdn. $216,000,000, nor, for certainty, shall the Borrower request or be
entitled to request any Drawdown, Advance or utilization of the MasterCard Facility
which results in the Outstanding Principal exceeding, in the aggregate, (x) through to and
including August 15, 2016, Cdn. $211,000,000 and (y) thereafter, Cdn.$216,000,000, in
each of the foregoing cases, without the prior written consent of all of the Lenders.

(b)
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Any further Drawdown, Advance or utilization of the MasterCard Facility shall
solely be used to fund immediate requirements for trade accounts payable, salaries
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and operating expenses of the Borrower incurred in the ordinary course of
business and:

(i) together with any request for a Drawdown, Advance or utilization of the
MasterCard Facility, the Borrower shall represent and warrant as to the
intended use or uses of such requested Drawdown or Advance or
utilization; and

(i)  upon any amounts being credited in the Canadian Dollar Account or the
US Dollar Account pursuant to a Canadian Prime Rate Loan or U.S. Base
Rate Loan made by the Operating Lender in accordance with Section
2.5(a) of the Credit Agreement to clear a negative balance in such account,
the Borrower shall be deemed to have represented and warranted to the
Agent and the Lenders that such Canadian Prime Rate Loan or U.S. Base
Rate Loan was made to fund immediate requirements for trade accounts
payable, salaries and operating expenses of the Borrower incurred in the
ordinary course of business.

The Borrower hereby covenants to only request and use Drawdowns, Advances
and utilizations of the MasterCard Facility and proceeds thereof and Conversions
and Rollovers in compliance with the foregoing conditions and agrees that the
failure to do so shall constitute, and be deemed to constitute, an immediate Event
of Default under the Credit Agreement and the other Documents for all purposes
thereof.

This Section 2.2 replaces and supersedes Section 2.3 of the Forbearance and Tenth
Amending Agreement.

3, Representations and Warranties

The Borrower hereby represents and warrants as follows to each Lender and the
Administrative Agent and acknowledges and confirms that each Lender and the Administrative
Agent is relying upon such representations and warranties:

(a)

(b)
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Capacity, Power and Authority

@) It is duly amalgamated and is validly subsiéting under the laws of its
governing jurisdiction and has all the requisite corporate capacity, power
and authority to carry on its business as presently conducted and to own its

property; and

(ii) Tt has the requisite corporate capacity, power and authority to execute and
deliver this Agreement. -

Authorization; Enforceability

It has taken or caused to be taken all necessary action to authorize, and has duly
executed and delivered, this Agreement, and this Agréement is a legal, valid and
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binding obligation of it enforceable against it in accordance with its terms, subject
to applicable bankruptcy, reorganization, winding up, insolvency, moratorium or
other laws of general application affecting the enforcement of creditors' rights
generally and to the equitable and statutory powers of the courts having
jurisdiction with respect thereto.

Compliance with Other Instruments

The execution, delivery and performance by it of this Agreement and the
consummation of the transactions contemplated herein do not conflict with, result
in any breach or violation of, or constitute a default under, the terms, conditions
or provisions of its articles, by-laws or other constating documents or any
unanimous shareholder agreement relating to it, or of any law, regulation,
judgment, decree or order binding on or applicable to it or to which its property is
subject or of any material agreement, lease, licence, permit or other instrument to
which it or any of its Subsidiaries is a party or is otherwise bound or by which any
of them benefits or to which any of their property is subject and do not require the
consent or approval of any Governmental Authority or any other party (except
such as has already been obtained and are in full force and effect).

Credit Agreement Representations and Warranties

Each of the representations and warranties of the Borrower set forth in Section
10.1 of the Credit Agreement is true and accurate in all respects as of the date
hereof; provided that, the representation and warranty contained in Section
10.1(g) of the Credit Agreement shall be made without having regard to the
Specified Defaults and Events of Default.

No Default

Other than the Specified Defaults and Events of Default, no Default or Event of
Default has occurred or is continuing.

The representations and warranties set out in this Agreement shall survive the execution
and delivery of this Agreement and the making of each Drawdown, notwithstanding any-
investigations or examinations which may be made by or on behalf of the Administrative Agent,
the Lenders or their counsel. Such representations and warrantles shall survive until the Credit
Agreement has been terminated.
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4. Waiver and Consent

The Administrative Agent and each of the Lenders hereby waive, effective as of the date
hereof, the Arrangement Amendment Event of Default (the. "Waiver") and hereby consents to
the amendments provided for in the Second Amending Agreement to the Arrangement
Agreement and the Third Amending Agreement to the Arrangement Agreement (the "Consent");

provided that:

(@)

(b)

the Waiver is limited solely to and shall be effective only with respect to the
Arrangement Amendment Event of Default and the Consent is limited solely to
and shall be effective only with respect to the amendments provided for in the
Second Amending Agreement to the Arrangement Agreement and the Third
Amending Agreement to the Arrangement Agreement;

promptly upon execution of the Third Amending Agreement to the Arrangement
Agreement, the Borrower shall deliver, or cause to be delivered, to the
Administrative Agent a true and complete copy of the Third Amending
Agreement to the Arrangement Agreement together with a certificate from an
officer of the Borrower certifying the same to the Administrative Agent and the
Lenders; and

except as expressly provided herein and for the limited purposes herein, nothing
contained herein shall waive, limit or affect: (i) any Obligations, Hedging
Obligations or Cash Management Obligations; or (ii) any provision of the Credit
Agreement or other Documents, the Financial Instruments giving rise to the
Hedging Obligations or the Cash Management Documents, all of which continue
in full force and effect and all of which are hereby ratified and confirmed by the
Borrower. '

5. Conditions Precedent

The Waiver, the Consent and the amendments and supplements to the Forbearance and
Tenth Amending Agreement contained herein shall, in each case, be effective upon, and shall be

subject to:

(a)

(b)
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the Borrower delivering, or causing to be delivered, to the Administrative Agent a
true and complete copy of the Second Amending Agreement to the Arrangement
Agreement together with a certificate from an officer of the Borrower certifying
the same to the Administrative Agent and the Lenders; and

except for the Specified Defaults and Events of Default, no Default or Event of
Default shall have occurred and be continuing or shall result from or exist
immediately after the coming into effect of the Waiver, the Consent or the
amendments and supplements to the Forbearance and Tenth Amending
Agreement contemplated hereby.



The foregoing condition precedent is inserted for the sole benefit of the Lenders and the
Administrative Agent and may be waived in writing by all of the Lenders, in whole or in part
(with or without terms and conditions).

6. Conﬁrmation of Credit Agreement and other Documents

The Credit Agreement and the other Documents to which the Borrower is a party and all
covenants, terms and provisions thereof, except as expressly amended and supplemented by this
Agreement, shall be and continue to be in full force and effect and the Credit Agreement and the
Forbearance and Tenth Amending Agreement, in each case, as amended and supplemented by
this Agreement and each of the other Documents to which the Borrower is a party is hereby
ratified and confirmed and shall from and after the date hereof continue in full force and effect as
herein amended and supplemented, with such amendments and supplements being effective from
and as of the date hereof upon satisfaction of the conditions precedent set forth in Section 5
hereof; provided that, reference to "prior to the date hereof" in Section 6.2 of the Forbearance
and Tenth Amending Agreement shall be deemed to be August 12, 2016 (that is, for certainty,
the release provided for in Section 6.2 of the Forbearance and Tenth Amending Agreement is
hereby ratified and confirmed to be effective as a release by the Releasors of the Administrative
Agent and the Lenders (including their respective Affiliates, associates, holding bodies corporate
and subsidiaries and all officers, directors, employees, agents, successors and assigns and anyone
claiming through or under it) of and from any and all Released Claims prior to August 12, 2016).

7. Further Assurances

The Borrower shall from time to time do all such further acts and things and execute and
deliver all such documents as are required by the Administrative Agent (acting reasonably) in
order to effect the full intent of and fully perform and carry out the terms of this Agreement.

8. Enurement

This Agreement shall enure to the benefit of and shall be binding upon the parties hereto
and their respective successors and permitted assigns.

9. : Countergﬁrts

This Agreement may be executed in any dumber of counterparts, each of which shall be
deemed to be an original and all of which taken together shall be deemed to constitute one and
the same instrument, and it shall not be necessary in making proof of this Agreement to produce
or account for more than one such counterpart. Such executed counterparts may be delivered by
facsimile or other electronic transmission and, when so delivered, shall constitute a binding
agreement of the parties hereto.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF the parties hereto have executed this Agreement.

BORROWER:
TWIN BUTTE ENERGY. LD,
By: _ (< Sl (o
?,’cgnff: Rob Wollmann
% President & CEQ

Title: - Alan Stael
V.P. Financa & c.g.o-,

By:
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ADMINISTRATIVE AGENT:

NATIONAL B
in its capaci

BY: . \v

By:

A NX,
Name: Audrey % ‘6
Title: Associate ./ )

Signature Puge (o the Eleventh Amending Agreement



LENDERS:

Name: ¥Munay D" Ankdlo. |
?16: idént™\, _
Name: Audrey XE Q
Title: Associate—"

NATIONALT '

By:

By:
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HSBC BANK CANADA

By: /i A
Name: PAUL IRVING
7 _ VICE PRESIDENT

Name—"/ gqgTANT VICE PRESIDENT
Title: LOAN MANAGEMENT UNIT

R
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CANADIAN IMPERIAL BANK OF
COMMERCE

By:

Zme: BENITA M{;CO“
Title: MANAGEH 1 HT

By:

T oua é@vN

Vice-President & Deputy
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JPMORGAN CHASE BANK, N.A.,

TORONTO BRANCH
Name: e
Title: Dﬂlg Meger
_ Menaging Diractor
By:
Name:
Title:
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WELLS FARGO BANK, N.A., CANADIAN
BRANCH

By: S % >

Namé& Victor Martinez
Title: Director

By:

Name:
Title:
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ALBERTA TREASURY BRANCHES

By ] ‘
irgctor, Energy

By:

N
Name; £ AndlewNang .~
Title: Assaclate Director, Energy

e AT Gorparate Financial Services
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ICICI BA/%ANADA
By: [ /L‘—\_Aﬂ/\____

By:

Lionel Meunier
=~ Assistant Vice President

- Corporate & Commercial Banking:
Name: ICICI Bank ¢
Title:
Name: I oel dort &

1 Senlor Vice Presiden
Title: Chief Risk Officer

ICICI Bank Canada
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GOLDMAN SACHS LENi)lNG PARTNERS
LLC ‘

e A

/
Nani€: Reg Williams
Title: Authorized Signatory

By:

Name:
Title:
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